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CLEARING HOUSE RETURNS. 


Although of somewhat smaller volume than during the 
previous week, the returns of exchanges for the week ending 
April 23 are of a very satisfactory character. The Inter-State 
Commerce bill continues to be a disturbing element, and, in 
conjunction with unseasonable weather, accounts for the 
depression noticed of late in some branches of trade. The 
decline in clearings from last week, noted above, is not par- 
ticipated in at all points, eight cities (among which are 
included Philadelphia and Chicago) exhibiting gains, Messrs. 
R. G. Dun & Co, report an increase in the number of business 
failures during the week, the total being 199 (comprising 171 
in the United States and 23 in Canada), against 175 the pre- 
vious week and 194 for the week of 1886. 

Instituting comparison with the corresponding period of 
1886, we find that there are only two cities (Portland and Gal- 
veston) which show any loss, and that the gain in the aggre- 
gate for all the clearing houses reaches 35'2 per cent. This 
very heavy increase is, of course, in part accounted for by the 
falling off in clearings last year through the observance of 
Good Friday. Nevertheless, after making due allowance for 
the loss thus occasioned, the excess would still be fully 25 per 
cent, Many Western towns continue to furnish evidence of 
their prosperity in the heavy percentages of gain recorded, In 
this respect Wichita leads in the present statement with 165°7 
per cent, and is followed by Omaha, 90'8; Denver, 86; St. 
Paul, 73:7; Cleveland, 73'7; Indianapolis, 61°6; St. Joseph, 
58°8, and San Francisco 53°7 per cent. Carrying the compari- 
80n back to earlier years, it is seen that the current aggregate 
is in excess of that for the similar period of 1885 by over 50 
per cent, while contrasted with 1884 and 1883 the gains reach 
respectively about 8 and 15 per cent. 

Transactions in shares on the New York Stock Exchange 
have been slightly in excess of those for the previous week, 
and cover a market value of $110,803,000, against $58,600,000 
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for the week of last year. [he exchanges at New York arising 
through operations other than in shares record a gain of 14°2 
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Week Ending April 23. Week End’g Aprd 16 
1887. 1886. P.Cent.| 1887. P. Cent. 
z 3. t 
r ol —— beane iavninenwen 695,505,107; 514,550,841) (+35°2); 764,851,901) (+29°0) 
i —— 
(StOCk8....0.000 shares (2,424,111) oe. 695) es tx (2,150,508) 
Cotton . ...bal (334,400) (220,200)) (+70°0 (508,200 {6-7 
(a bushels.) preteen (28,753,000 “ (44,063,000) 58° ‘) 
( Pease béeccoes bb 16,742,000)| (30,044 "000 (—44°3)) (19,130,000 | —63'°9 
Ear OTe y 67,893,183; +29°7} 104,318,118, +255 
ie... 4,461,500 208, +6°0 4,872.1 00) 133 
i eR na 1,591,638 1,455,528} +94 1,721,239) 2°38 
csccnnnnenas 1,219,710 937,873) +3071 1,360,494 +192 
ie itcdniit ene 739,214 804,604, —S'l 881,375, +-16°2 
SE saxacsse saeees 1,004,166) $14,900) +34°3) 993,338} +24 
Springfield.............. 987,200 745,287, +29'8) 972,408 +158 
SE Utenés sncnssdunes | 545,379 ¢ 406,608) +341) 594,481, +5°3 
Total New England...| 98,638, 691, 77,266, 1233 +277 115,713,553 +23°6 
Philadelphia ee | 69,425,098) 47,461,267) +463) 64,341,461) +181 
a | 10:482'133,  F018"707 +494) 11°130'908) 145-1 
Baltimore eecccceccccceres | 14,175 14 3,527, +466, 15,180, 326) +26°9 
Total Middle........... | 94,082,985! 64,143,501) +07 90,652,695, +22'3 
Se | 56,731,190| 43,823,656) +4205) 51 543.0131 +84 
Cineinnati.......0°55522..| 11,586,600) 9,053,050, +278) 12,060,750! +121 
oe cakasiend Ganed 3,837,070) 2,869,19 +33°7) 4,013,632, +25°7 
Det seveeseseee ese, |  9,545,.218| 2,656,073 +335] 8,568,982! +255 
Indi: oom Sheena 1,708,909 1,057,317, +61°6) 1,444,837; +259 
Cleveland... ccc. ccos-se | 3,55¥,833! 2,049,685) +73°7) 2,047,555; +208 
its) cxccandacese 2,224,437| 1,466,412; -+-51°7) 2,349,657 {50-4 
Ti tiettences « avesee 798,567 658,568) -+21°3) 050,448) -68°2 
ila inaial | 2,640,878) 1,883,545) +90°8) 2,987,359) +126°9 
seneapene one Sadhoness 2" 660, 570) 1,766,809) +50°6 %,767,150, +60°1 
Denver... ..rvssvee soos. | 21852235] 1,281,073] +860] 2,506,729] +73°2 
NR SREB, 3.577.376 2,059,530 73°7 4,560,158) 18 9 
Grand Heapids ate tel cas 509,649! 357,037 2°7 438) 36 
DoiiaiesCdialiennas 827,251! $11,334; +165°7 1,018,660) +307°5 
Total Western.... .... 96,589,781| 70,793,583} +86°4) 94,303,368) +19°3 
i os cccntonsees 16,764,406) 14,857,741 12°8| 17,135,551) +143 
sas nen deceas 1,257,198 817,615 53°8 1,440,048! +122°1 
New Orleans............. 8,387,218 6,086,69 +378 8,494,574 
RR 4,766,353 3,587,260| +82°9 5,408,036, +819 
Kansas City.............. 8, 169,98 1 5,855, 92% 39°5 8,472,349 21 
RRR 1,820.895 1,336,889 36°6 ,726,683 16°5 
0 cenadaebende 773,640 985,521; —21°5 735.779, —48'0 
i ierides sacneuiile 58,633 7,564 +58 646,379 —13°5 
Total Southern........ 42,534,324, 34,085,209} +248) 44,050,399) +22°1 
San Francisco........... 13,264,109 8,631,277, +53°7) 15,692,929' +89°0 
Total all..... salar deaidesloaat 1,049,664,997| 769,470, 644| +35°2/1,125,273,935)  +26°9 
Outside New York...... | 345,159,800) 254,919,80: 303! “+85°4) 360,421,044! jars 





As received by telegraph this evening the returns of ex- 





changes for the five days continue of quite satisfactory volume, 
In comparison with the similar period of 1886 gains are 
recorded at all points and in the aggregate for the seven 
cities the increase reaches 32°1 per cent. The statement below 
indicates an excess for the week ended April 80 of about 27°5 
per cent in the whole country and 17'8 per cent outside of 
New York, 





















































Week Ending April 30. Week End’g April 28. 
1ss7. | 1896. |P. Cent.) 1887. |P. Cent. 
$ $ | $ 

BP Weies -cccccecoccces 564,775,000 406,698,061, +38°9;| 582,171,300 +4221 
Sales of Stock (shares)....|  (1,679,047)' (1,080,224)! (+55°4)) (2,052,045) (+115°3 
i nnd wien weaneeee 69,244,665 58,9438, 548, +175 73,851,917, +25°1 
Philadelphia............. 46,182,201} 43,321, 922 +66} 59,248,303 +60°9 
EE 11 ‘002.581 9,066,659! +82°3' 12,208,649 +59°0 
a cal 40,260,000) 34,648,000, +1 2! 47,900,000, +28°0 
eee 13,989,750, 11,973,300) +16 14,388,540) +13°3 
New Or eans..... .....6s. 6,425,245) 5,280,378 +21°7) 6,686,327; +34°2 
Total, 5 days. ....... 752,869,442} 569,931,958 4-32°1 796,455,196! +25°3 
Estimated 1 day....... 148,107,206) 137,483,604) +7°7 152,557,776) +-123°8 
Total full week....../ 900,076,648} 707,415,562, +274 919,312,9u2 +909 

Balance, Country*.. .... 91,602,147, hana eta _ +23 8 95,005,567 _ +4 
Total week, all......., 992,578,795) 778,534,961 ~ 4275 1,045,218,469] | +35°7 
Outside New York. ..... | 819,471,174| 271,090,692) +17°5. 353, 046.158) +350 





* For the full week, based on last week’s returns. 
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THE FINANCIAL SITUATION. 


There has been no activity in money the past week. 
Call loans,so far as they are represented by bankers’ bal- 
ances, have ranged between 6 and 3 per cent, averaging 
about 5 percent. There is now a more general distribu- 
tion among the banks of the surplus reserve than has 
existed during previous weeks; few of them are ina 
position to offer money with any liberality on call and 
the strongest find it more advantageous to make time 
loans on stock collateral. A good demand prevails for 
such loans and 5 per cent is bid for four, five or six 
months on prime security, while for less desirable col. 
lateral 54@6 per cent is willingly paid for the same time. 
The inquiry for commercial paper is quite active with the 
supply of really first-elass names somewhat limited. Con- 
sequently rates are about 4 of 1 per cent lower than those 
ruling last week. Currency has tended this way from 
almost all trade centres except Boston and Chicago, 
though the net movement to New York is still small. 
There was no bond call issued this week, and it is reported 
now that the Secretary has determined to defer the 
calling of the balance of the 3 per cents for the present 
at least, and perhaps until after the beginning of the new 
fiscal year. 

The Bank of England minimum rate of discount was 
reduced on Thursday to 2 per cent from 24 at which it 
had stood since April 14. This action was the natural 
result of the conditions prevailing, the Bank’s reserve 
standing now nearly 51 per cent of the liabilities, the 
open market rate for money being already so low, while 
the summer season is approaching when there is usually 
a great accumulation of cash at the chief financial centre 
of Great Britain. At the moment there is no apparent 
indication of an unusual demand from any quarter. 
Germany has of late been accumulating bullion, presum. 
ably for purposes connected with Russian financial opera- 
tions, but the drain has been largely from France. 
Possibly if this movement continues, it may be thrown 
upon the Bank of England, but the requirements of 
Germany, although not absolutely known, are believed 
to be mainly satisfied. There has been something 
of a financial flurry at Paris and _ Berlin 
caused by the Schnaebeles incident, and disquieting 
rumors as to its probable issue. The political situation 
seemed at one time grave. But the news on Thursday 
that the affair had been settled not only removed this 
feeling, but gave the assurance that there was no desire 
for war on the part of either Germany or France, and 
that as far as sthey were concerned peace was likely to 
be maintained. Discounts of 60 days to 3 months bank 
bills in London are 1@1{ per cent; at Paris the open mar- 
ket rate is 24, and at Berlin and Frankfort 2 percent. By 
special cable to us we learn that the gain in the bullion of 
the Bank of England, which was reported at £144,000, 
was made up by a receipt from France of £5,000 and a 
receipt from the interior of Great Britain of £139,000, 
We also have a special cable which states that the gold in 
the Austro Hungarian bank was at last report £6,364,000 
and the silver £14,049,000; in the Netherlands Bank 
gold £4,825,000 and silver £8,237,000; in the National 
Bank of Italy, gold £6,992,000, silver £711,000, and the 
National Bank of Belgium £4,109,000 bullion. 

The foreign excaange market has been dull but firm 
this week, with a scarcity of commercial bills as the 
feature. The demand, though not urgent, was sufficient 
to absorb all the drafts offering, and the supply of bank- 
ers’ bills was not perceptibly increased by the operations 
of the arbitrage houses who on Wednesday and Thurs- 
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day bought stocks on European account. The reduction 
in the Bank of England rate on Thursday caused only a 
slight change in the figures for actual business. Long 
sterling is relatively stronger than short, and while the 
nominal rate for the latter is within about half a cent per 
pound sterling of the gold-exporting point business ig 
done at acent and a half below. Mr. Switzier, of the 
Bureau of Statistics, has this week issued his trade figures 
for March, and it will be noticed that the merchandise 
balance in favor of the United States for that month is 


$2,618,000. 


lowing for the two years. 


If we were to make the same allowance as 
formerly for undervaluations, interest, etc. (that is, 10 
millions @ month), the adverse balance against the coun. 
try for March would be $7,382,000. 
statement than a year ago, as may be seen from the fol. 


This is a much better 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(0003 omitted,) 





















































MERCHANDISE. GOLD. SILVER. 
Year. Excess a y. | Bxcess ~— | Excess 
Exports. ae of Ex- arth fe of bs " acme of Ex. 
ports. " Imports. 
1886 3 $ $ 3 a 3 $ | $ $ 
JOM ocvce 57,988) 47,41410,574; 1,70*| 2,582 +876, $2,907) 1,023) 18% 
Feb.....| $1,905} 56,687) *4,782 986} 5,654) +4,668) 001; 1,147, 4 
March..| 53,693) 60,038) *6,345 8407 9,921} +9,081; 2,345 1,760} 585 
Total..|163,586/164,189, *553) 3,532)18,157\|+14,625, 7,253 3,930) 3,323 
1887. 
Jan.....| 71,534) $1,951/19,583) 3,536 629} %,907) 1,915) 1,194) 721 
Feb..... 54,776} 59,155) *4,379 144) 1,677) 41,533) 2,351) 1,332) 1,019 
March..| 65,319} 62,701) 2,618 578) 2,445) +1,867] 1,654) 1,618), 496 
Total..'191 ,629'173,807'17,822; 4,258 4,751 +493! 5,920) 3,744) 2,176 








* Excess of imports. 


stated, to be som:waat 


ally heavy. 


than 
the 


in the same month of the previous year. 


rest gains, 


have 


considerable amounts. 
nent companies have been published this week—the 
Pennsylvania and the 
a gain of $153,182 in the gross, and this having been fol- 
lowed by an increase of only $52,628 in the expenses, 


the net shows an improvement of $100,554. 


Erie. 


t Excess of exports. 

From the present outlook it would seem as if the April 
merchandisa exports would be smaller this year than in 
April, 1886, and the imports larger. The adverse balance 
in April last year wa3 $3,348,878; it ought, for the reason 
more this year. 
in this condition of our foreign trade {all the expla 
nation needed for the advance in exchange and under 
ordinary circumstances for the shipment of gold. Were 
it not for the condition of our money market and the pros- 
pect of Treasury accumulations, with very easy money in 
Europe, gold would undoubtedly go out to a considerable 
extent this month andin May. Unquestionably there has 
been a transfer of considerable foreign capital here in 
some manner, either by a transfer of borrowings to Loa- 
don or otherwise. 

Returns of railroad earnings still continue satisfactory, 
though of course the ratio of increase over the previous 
year is much smaller than it was. 
page a statement of the returns for the third week of 
April, comprising 48 roads, and showing an increase of 10} 
per cent, and also the completed statement for the second 
week of the month, comprising 66 roads, and recording an 
increase of 132 per cent. For the first week of the month 
the increase on 67 roais was about 30 per cent, though for 
obvious reasons the gainin that week was exception 
For the month of March the reports of 
net earnings now coming in are generally of a very fav: 
orable character indeed. Of the twenty-four roads that have 
thus far furnished exhibits for this period, only three— 
the Camden & Atlantic, the Cleveland & Canton, and 
the Des Moines & Fort Dodge——show smaller net 


some 
The figures of 


We see 


We give on another 


of 


All 
them in very 
two promi. 


On the latter we find 


The figures 


include the operations of the New York Pennsylvania & 
Without that road the increase 


Ohio leased line. 
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$90,226. We stated a year ago that the net then was 
the largest since 1881, and of course the further increase 
of $90,226 now, gives additional force to the statement. 
As showing how the road has prospered under the present 
management, we need only say that the net of $595,046 
for March, 1887, compares with only $234,000 net in 
March, 1884. But the total is still much below that of either 
1881 or 1880, when the net was respectively $704,003 and 
$742,931. 

The Pennsylvania, however, is a much larger anda 
much more representative system. There we have an 
increase in gross earnings for the month of over half a 
million dollars ($508,578), the total being decidedly the 
largest for that month in the company’s history. The 
management is, however, pursuing a liberal policy with 
regard to expenditures, and this together with the nat. 
ural increase in the cost of labor, fuel, supplies and 
materials, has so far increased operating expenses that 
the gain in the net is only $130,161. These figures refer 
entirely to the Eastern system. On the Western lines 
theimprovement is more decided, for as against a sur. 
plus (above the amount necessary to meet fixed charges) 
of only $20,319 in March, 1886, the surplus this year is 
$250,135, a gain of $229,816. This added to the $130,- 
161 gain in net on the Eastern system, makes the total 
gain in net results on the whole system $359,977. The 
following table in our usual form affords an interesting 
comparison of the results for a series of years past. 























Lives EAST OF | jigs7, | 1886, | 1885. | 1884 | 1883. | 1882, 
PITTSBURG. | 
~~ March. | 8 . | $ $ $ 
Gross earnings.....) 4,410,433) 3,901,855! 3,635,374) 4,002,627, 4,189,380 3,012,203 
Operat’g expenses. 2,974,492) 2,596,075) 2,474,265] 2,598,076 2,733,953| 2,496,491 
i | i ' 
Net earnings... 1,425,941! 1,305,780) 1,161,109) 1,404,551) 1,465,427/ 1,415,802 
Western lines...... $250,135) +20,319) —84,208| —96,039! +153,366) +45,163 
Result ..........| 1,676,076) 1,326,099; 1,076,901( 1,808,512! 1,60$,703! 1,460,965 
dan.1 to April 1. | | 





Gross Carnings..... 12,250,992) 10,872,866, 9,993,598 11,003,593 11,830,952 10,592,364 

















Operat’gexpenses.| 8,220,543) 7,917,941| 7,008,424 7,908,327| 7,567,773] 7,022,675 
Net earnings...| 4,030,449, 3,524,925) 2,982,172) 3,695,266) 4,263,179) 3,560,689 
Western lines......| +536,021, —168,470| —332,195| —352,310/1+276,640| —12,286 
Result........... 4,506,473) 3,356,455| 2,649,977) 3,342,956| 4,539,819) 3,557,403 











It will be observed that while the gross is the largest on 
record, that is by no means true of the net, which was 
greater in both 1883 and 1881. The1881 net, in fact, 
was $363,000 above that for the present year, though the 
gross then was $566,000 smaller. The reason of course 
isthe growth in expenses, which as between 1881 and 
1887 show an augmentation of $929,000. Of course, a 
larger volume of traffic of necessity increases expenses: 
in reference, however, to the much heavier propor- | 
tionate augmentation in expenses than in earnings, it must 
beremembered that this follows in some degree at least 
from lower rates and a consequent diminution in the mar- 
gin of profit. 

Itis too early yet for definite information about the 
ndition and prospects of the crops, but it is satisfactory 
0 note that the renorts being received are quite favor. 
ible The sections threatened with drouth a few weeks 
4g0 have many of them had copious rains since then, and 
thus been placed in a greatly improved position. In the 
‘pring-wheat sections, there was some delay in planting 
tom snow and ice, but on the whole seeding in that sec: 
lon is in advance of a year ago at this date. The same 
may be said of general farm work, which is reported 
tout two weeks eurlier than in 1886. As regards the 
“S0Wa grain, there have been reports of damage from 
vinter-killing, but they are based as yet more or less upon 
‘oujecture, and further time will be needed to determine 
Yhether more than the ordinary amount of harm has been 


| 





lone during the winter. 





The stock market has continued unsettled and quite 
irregular. Some stocks have been very strong, and others 
very weak, the tendency on the whole being towards 
lower prices. New York & New England has been chief 
among the weak specialties, declining quite sharply in 
the early days with apparently as little reason in sub- 
stantial facts as was offered for the previous advance. 
The decline affected to a greater or less extent the entire 
market. One of the strong properties has been Chicago 
& Northwestern, which advanced late in the week, and 
by its action gave tone to the rest of the list. The lease 
of the Oregon Navigation to the Union Pacific was 
signed this week, and the news had a temporary stimu- 
lating effect on the properties concerned. Northern 
Pacific securities were at the same time advanced on a re- 
port that besides leasing the Oregon Navigation the Union 
Pacific had also secured the Oregon Trans-Continental 
holdings of Northern Pacific and gained control of the 
property. The report however seems to have been with- 
out basis. Of a general character there have been no 
new influences. The sentiment of operators continues 
extremely hopeful, and everybody is talking of higher 
prices. Theopinion of one person after another in con- 
firmation of this belief is made public, but still the 
promised advance does not come, values on the contrary 
receding, except in afew special cases. From the way 
the market acts it is difficult to resist the conclusion that 
large operators, though talking very glibly of an early 
advance, are throwing cver a good many of their 
stocks, and thus lightening their loads. On the 
other hand it is undeniable that the efforts to depress val- 
ues meet with very little success, while it is also true that 
the general public is not much interested in stocks one 
way or another. The market closed strong yesterday, 
with quite a display of activity in some of the specialties. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 























Week ending April 29, 1887. Received by | Shipped by Net Interior 

N. Y. Banks.|N. ¥. Banks.| Movement. 
CUFTONCY..ccccecceee cecccececsecseeess $1,406,000 #570,000 |Gain.. $926,0C0 
GOld...sevee . mece | ss ceccccce foccccccececccocces 
Total gold and legal tenders.....| ¢1,496,006 #570,000 |Gain.. $926,000 








The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $500,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total gain to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however; 
that the bank statement is a statement of averages 
for the week, whereas the figures below should re- 
flect the actual change in the condition of the banks 
as between Friday of last week and Friday of this week, 























ing April 29, 1887. Into Banks. |Out of Banks.| Net Change in 

Week ending Ap Bank Holdings 
Banks’ interior Movement, asabove| $1,496,009 $570,000 | Gain.. $926,000 
3ub-Treasury operations. .......... 5,400,000 5,900,090 Loss.. 500,000 
Total gold and legal tenders....| 36,886,000 $6,470,000 | Gain.. $426,000 








The Bank of England gained £144,000 bullion during 
the week. This, as stated above, represents £5,000 
received from abroad and £139,000 from the interior of 
Great Britain. The Bank of France shows an increase of 
1,500,000 francs gold and of 5,400,000 francs silver, and 
the Bank of Germany, since the last report, has gained 
14,820,000 marks. The following indicates the amount of 
bullion in the principal European banks this week 
and at the corresponding date last year. 
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Apr. 28,1887. || April 29, 1886. 
Gold, Silver. Gold. Silver. 
2 2 2 & 
Bank of England ... ..../24,480,585)............ 21,402,462]........ an 
Bank of France... ....|47,590,079/46,304,206| |52,137,823/44,824,819 


Bank of Germany. ... ... 20,445,25018,130,720 18,209,740/16,148,260 


Total this week ........-- 92,515,944 64,434,926 91,750,025 60,973,079 
Total previous week .... 191,915,475 63,870,207 91,464,796/60,838,999 


The Assay Office paid $211,818 through the Sub- 
Treasury for doraestic bullion during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 























Consisting of— 





Date. Duties. U.S. Gold Silver Cer- 


Noles. Cerlific’s. | tificates. 


Apr.22.| $333,136 94 $5,000 839,000! $242,000] 45,000 
«“ 23.| 315,910 41|  2,000| 52,000) 222,000 39,000 
“ 25 432,629 74 6,500] 69,000 252,060 104,000 


Gold. 








“« 26 631,832 12 4,000; 102,000 444,000 79,000 
> we. 437,046 97 7,000 56,000} 320,000 50,0€0 
“ 28. 309,116 63 4,000 50,000 205,000 49,000 




















Total.| $2,459,672 26] %28,500| $368,000] $1,635,000] 366,000 
Included in the above payments were $13,500 in silver 
coin, chiefly standard dollars. 














THE INTER-STATE LAW SHOULD BE 
STRICTLY ENFORCED. 

The course of the Inter-State Commerce Commissioners 
is highly commendable in going South for the purpose of 
affording the public an easy opportunity to be heard with 
regard to the operation of that statute and the action of the 
railroads in conforming to it. The Commissioners con- 
vened at Atlanta on Wednesday of this week, and are 
giving the people in that vicinity a chance to present 
and prove their grievances. The railroads of that section 
presented their case at Washington, and, as a result, the 
long and short baul clause was temporarily suspended. 
Now, one question is, shall this order be made permanent ? 

But, in addition to that, any alleged wrong-doing of 
the roads should be fully investigated. We believe it to 
be the desire of every law-abiding citizen, that nothing in 
this matter shall be hid or glossed over. Lave no oppor. 
tunity for the railroads to act unfairly or for any one to 
say the companies are making the law odious unless 
it be true, and if it be true let the public know 
it and have all the particulars. We see it stated 
this week that the people in lowa are about 
to petition their Governor to call an extra ses. 
sion of the Leyislature “to pass the necessary law to force 
“the railroads to interpret the Inter-State Commerce law 
“in its true spirit.” Here will be another field for the 
Commissioners, and we have no doubt that as soon as they 
can they will afford the citizens of lowa a chance to prove 
their case before them. No one is benefitted by vague 
charges on this subj-ct, and if there is evasion or violation 
of any provision, nothing could be easier of proof. Lat 
then each man in lowa who has a grievance get ready to 
establish his case, for he can not only recover damages 
and costs bu: also obtain an order compelling the road to 
correct its practice. Kvery one knows there is no need of 
calling out the militia, or appealing to a Governor, or con- 
vening the Legislature to accomplish this. The lowa 
Senators and Representatives in Congress put the law in 
the precise shape they wanted it, and now have the roads 
subject to damages, costs and penalties even, and at very 
great disadvantage in any suit brougit. The orderly 
thing therefore for the citizans of that State to do is to 
stop making vague charges, to file their complaints in a 
legal way, and prepare their evidence. 

The telegraph has also brought us this week a pub- 


lished_ interview at_S:. Louis with the Hon. George ‘influence in changing men’s views as to rejecting 





Hearst. He was the Senator from California for a brief 
time, having been appointed by the Governor to succeed 
Mr. Miller, and having qualified April 9, 1886. Hig 
official position, though brief, gives his assertions a cer. 
tain prominence which do not belong to a private citizen, 
He is reported to have said, after stating that from the 
outset he saw the bill would be specially injurious to Cali. 
fornia, that “if the railroads will only endeavor to obey 
‘“‘ the law, and not attempt to raise obstacles to its enforce. 
“ ment, or to evade it, all will go well. * * But if the 
‘‘ roads endeavor to antagonize and hamper the Commis. 
“sion, they will be dealt with in a very summary and 
“ effective fashion, as both the President and the Com. 
‘‘ missioners are determined that the law shall be obeyed.” 
This appears to us an extremely unfair way of encourag. 
ing prejudice against railroads. In truth, the whole 
sentence is an ingenious combination of inferences lacking 
the support of factofany kind. The President has nothing 
whatever to do with the execution of the law, and the 
Commissioners have very little excapt as those who are 
damaged may bring the matter before them. Tne whole 
thing is left in the hands of the people. If the law 
becomes a dead letter, if the railroads disobey or evade it, 
it will be because the people so will it. Threats are 
nothing more than youthful vaporing without justification, 
excuse or profit. Action is the weapon required, and it 
will be speedily effective, for there never was a statute 
more easily enforced. And to that end we trust the 
Commissioners will travel around from district to district 
and thus give the public every opportunity to put their 
charges in shape. 

So also with regard to that large class of politicians 
who have up to this time lived on abuse of railroads. We 
will not call them demagogues—perhaps they are not. 
All it is necessary to know is, that as a result of their 
charges and agitation the country now has this Inter-State 
law fastened upon it; furthermore, that it is a most arbi- 
trary statute, containing as effective summary pro 
ceedings as were ever devised. Hence, obviously the day 
for personal abuse has passed, and any politician or “re 
former” who makes himself conspicuous in that way 
should be esteemed no better than an ordinary defamer. 
The only manly policy is for them to help their constite 
ents in having this law obeyed. If at any time they ar 
tempted to declaim, let them act instead, remembering 
that they have at hand as perfect an instrument as wat 
ever devised for correcting wrong-doing and without any 
expense to themselves. 

As we write we notice that Senator Reagan, of Texas 
has also been heard from. His language is intemperate 4 
usual, but we are nevertheless glad that he has spoket. 
It will be remembered that although he and Senator Cul: 
lom were the foster parents of the bill, he was absent from 
his seat in the House during the period when the confer 
ence measure was under discussion. We are not aware 
that a word was heard from him by the public at tsa 
time as to the meaning of the long and short haul clause, 
he being in Texas working for his own election to the Sal 
ate. Yet every one knows that, during the discussion, $20 
ator Cullom put upon that clause the interpretation whit 
the Commissioners have apparently adopted, and on thé 
strength of that interpretation the act passed the Sanalé 
We will not say it would not otherwise have passed that 
body, but there is strong reason for sucha belief. Mr. 
Reagan could not if he had tried been ignorans of te 
Illinois Senator’s views and speeches, because thay were 
printed and discussed in every newspaper in the land. 
He must have known also that they were having 0 little 
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adopting the act; but notwithstanding that fact he pre’ 
gerved absolute silence during it all, permitting Senator 
Cullom’s views to prevail, and so the measure was passed. 
Now at this late date comes a letter, which reads as if the 
writer had the House, Senate, President and court all within 
his control, threatening the Commissioners with removal by 
abolishing the office, because, as he claims, they have per- 
mitted themselves to be “ befooled” by the “ railroad com- 
“panies, their officers, attorneys and agents,” and “ by 
‘newspapers they (the railroads) own and hire.” Those 
are brave words, and the letter contains many more of like 
character and merit. But did it ever strike the Senator 
from Texas that the Commissioners either have or have 
not the authority to do what they have done; that if, as 
he claims, they have exceeded their powers, the permits 
they have granted have no legal effect. Would it not then 
have been much more creditable and morein keeping 
with the official position he holds, if instead of issuing an 
abusive document which only harms the writer and 
frightens no one, he had taken measures to help his con- 
stituents enforce his views through the courts? Beyond 
a doubt, the public desire is, that the law should be cor- 
rectly construed and rigidly applied. 

We have great hopes of benefit to be secured by 
means of this Inter-State law, because we believe our 
people will learn much through its enforcement. There 
are several matters which greatly need general illumination, 
all of which those who watch the operations of this statute 
will find well illustrated. Chief among them is the error 
in the belief so many have fallen into of late years, that 
Congress can right all our wrongs by legislation, a belief en. 
couraged by the politicians to mislead the ignorant and 
magnify their own importance, and whose occupation 
would be gone if they could not thus play upon the cre. 
dulity of their neighbors. Allied to this is the false notion 
easily adopted of legislating upon commercial matters, no 
legislation being so hazardous as attempts to force com- 
merce to run in the grooves a statute makes for it. Almost 
equally harmful, because it leads to foolish action, is the 
blind prejudice against corporations, played upon by dema- 
gogues until a large class seems on the point of accepting 
the idea that aggregated capital is the thing to fight, not 
to encourage. 

We repeat, therefore, the hope that the Inter-State law 
will be enforced ; and it cannot be done too strictly, for 
light on all these subjects will be gained while its require- 
ments are in process of development. It will prove expen- 
sive schooling to be sure, but in this country our dependence 
is upon an enlightened public opinion, and errors of so 
rank a growth can only be burned out. 








GROWTH OF THE ILLINOIS CENTRAL 
SYSTEM. 


The purchase by the Illinois Central of its Lowa leased 
lines, the proposed increase for that and other purposes of 
its capital stock from 30 millions to 40 millions, and the 
letting of contracts for the building of a bridge across 
the Ohio at Cairo, direct attention to the energetic way in 
which the Illinois Central is being extended and improved, 
and make a review of its recent work both timely and 
interesting. Probably very few persons except those 
immediately interested know the extent and nature of the 
additions to the system lately made and in contemplation. 
They involved, however, the building of considerable new 
mileage, and the branching out into certain new fields and 
territory. 

The purchase of the lowa lines was evidently a very 
desirable step, and has been made on reasonable terms. 





The Illinois Central pays 80 for the stock of the Dubuque 
& Sioux City, and 50 for the stock of the lowa Falls & Sioux 
City, the stockholders of the roads, however, retaining the 
treasury assets, including in the case of the lowa Falls & 
Sioux City the unsold lands and bills receivable from land 
sales, which have in some years afforded considerable 
income. Both roads, with the rental recsived, have been 
paying dividends of varying amounts, so that, even esti 
mating the income unchanged, the investment yields an 
immediate return. The amount of Illinois Central stock 
required for the purchase is $6,300,000, though the in- 
crease is to be 10 millions, so as to cover money required 
for other projects. Looking at the 1886 accounts, we 
find that in that year the amount paid on account of rental 
of the lowa lines was $674,377. The whole of this will 
not be saved under the new arrangement, first, because 
the interest on the outstanding indebtedness of the two 
roads acquired will have to be met; and secondly, because 
there is still another road included in the Lowa lines, 
namely, the Cedar Falls & Minnesota, for which separate 
provision will have to be made. ‘T'ne Cedar Falls was in 
1867 leased to the Dubuque road for forty years, and the 
lease then assumed by the Illinois Central. The road has 
failed to earn its lease rental, which was fixed at a mini- 
mum sum of $113,370, or $1,500 per mile. We assume 
that this rental will be continued unchanged. As to the 
debt of the other two roads, that of the Dabuque is only 
$881,000, bearing $55,770 yearly interest, but that of the 
Iowa Falls & Sioux City is $2,800,000, bearing $196,000 
interest, the total interest thus being $251,770. The debt 
of the Cedar Falls is $1,417,000, and the interest on the 
same $98,790, so that there is a total of $5,098,000 debt, 
calling for $350,560 interest, on the three roads together. 
Taking, however, the $113,370 rental on the Cedar Falls, 
and the $251,770 interest on the other two roads, we have 
a total charge of $365,140, against the $674,377 rental 
paid in 1886, and leaving a balance of $309,237. This 
balance will of course be increased somewhat by miscel- 
laneous receipts. The new stock to be issued for these 
Iowa lines being $6,300,000, the result is that at the out- 
set they will yield a sum equal to full 5 per cant on that 
amount. 

It is not from this standpoint, however, that the advan 
tage of the purchase is chiefly to be considered. It is 
rather in the effects it will have in making the Illinois 
Central interested to develop the business of the lowa 
lines, that the change from a lease to direct ownership is 
of most importance. Being forced to pay over (under 
the lease) a certain fixed percentage of the gross earnings; 
the Central would have very little inducement for improv- 
ing the property, and was virtually debarred from build- 
ing new branches or feeders, because in so doing it would 
be spending its own morey, and at the same time increasing 
its burden under the lease. It will be remembered that the 
Chicago & Northwestern was, under similar circumstances, 
forced to absorb the Blair roads three years ago. Thus 
hampered, and competition being active on every side, the 
earnings of the lowa lines have fallen off largely, so that 
in 1586 the gross was only $1,753,306, against $2,025,110 
in 1883. Under the new arrangement this is changed, 
and the Illinois Central will be at liberty to develop the 
traffic, thereby making the profit larger than it has 
been ; besides there will be an increase of the busi 
ness of the LIliinois Central proper as a 1esult of any 
extension and development of the traffic of the lowa 
lines. 

But it was not our puryose to uadertaka to show 
whether all the new ventures recantly entered upon are 
likely to prove profitable or not. The case of the Iowa 
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lines is distinct in this, that it involves merely a change in 
relationship between one part of the system and another. 
The building of the bridge at Cairo, too, is merely an 
improvement of existing arrangements. It will, of course, 
by obviating the necessity for a transfer of freight, facili- 
tate and cheapen transportation, and thus greatly improve 
the position of the system with reference to competition 
by Mississippi River steamboats. In fact, since the 
absorption cf the Southern line, it has been merely a 
question of time when this link, binding together more 
closely the lines north and south of the Ohio, would be 
undertaken. The construction or acquisition of additional 
mileage, however, is work of a somewhat different char- 
acter. We have not the space, and it is unnecessary to 
go into much detail, but we may mention the building of 
the Chicago Madison & Northern, the Canton Aberdeen & 
Nashville, and the Yazoo & Mississippi, and the purchase 
and acquisition of the Chicago Havana & Western, the 
Rantoul Narrow Gauge, and the Mississippi & Tennessee. 
The Chicago Madison & Northern provides for a line 
between Chicago & Freeport (there connecting with the 
Towa lines), and thence north to the capital of Wisconsin 
at Madison. It is for the purpose of completing this line 
that the balance of the 10 millions new stock not required 
for the purchase of the Iowa lines is to be used. The 
Chicago Havana & Western and the Rantoul Narrow 
Gauge are old Wabash lines in [Illinois which will answer 
as feeders to the main stem in that State. The Canton 
Aberdeen & Nashville, and the Yazoo & Mississippi, are 
branches of the Southern line, and the Mississippi & 
Tennessee connects this Southern line with Memphis. In 
the report of the Illinois Central for the late year the 
mileage of the system was stated at 2,149 miles, but this 
did not include any of the following—all recently acquired 
or now in process of construction—and raising the total 
mileage to 2,629 miles. 


Ios we erie a eeneeeaeniadnniiie 131 miles’ 
ry CD « ccncececdoghbaseeuneneosendsneetneesces 76 miles’ 
ER ee 100 miles. 


Chicago Madis -n & Northern (Chicago to Freeport, [11., and 








to Madison, Wis.,) under construction...................-- 173 miles. 
io sana rine tina ninne dnmbememinmiei 480 miles. 
Mileage Dec. 31, 1886, (953 miles in Illinois, 794 miles 
south of Cairo, and 402 miles in Iowa).............-....... 2,149 miles. 
BRE SAO BR GRIER. on coceconccencceesceseessnsensncss 2,629 miles, 


This shows 480 miles of additional road. Of the above, 
however, the 173 miles embraced in the Madison & North- 
ern is not yet completed, but with that road in opera- 
tion, the Illinois Centra! will have, as stated, 2,629 miles 
of road, against only 1,921 miles say in 1884, 

The road thus takes its place among the large systems 
of theday. Wuth the completion of the bridge across 
the Ohio and the branch to Madison, it will extend in an 
unbroken line from the capital of Wisconsin to New 
Orleans. ‘I'raffic ordinarily follows the parallels of lati- 
tude, but the Illinois Central is a north and south line. 
It is, however, the only longitudinal line of which this 
can be said, though as a matter of fact there is no other 
crossing the Ohio and none anywhere running in a like 
direction that can compare with it. Its destination is 
evidently even further north; some day we may expect 
to see it extend all the way from the Southern to the 
Northern boundaries of the country. 








NORTHERN PACIFIC OPERATIONS FOR NINE 
MONTHS. 


Though the Northern Pacific is not a party to the Ore. 
gon Navigation lease, which has now been finally signed, 
a study of its current affairs is on that account none 
the less interesting. In a certain sense it was to be 





desired that the lease should be a joint one to the Union 
and Northern Pacific, especially as the latter now finds its 
outlet to the Pacific Coast over the Oregon Navigation: 
still it is not likely that it will suffer, as the policy of 
President Adams will no doubt be to continue the present 
harmonious relations. It is manifestly to the interest of 
both lessee and lessor to cultivate iriendly intercourse, 
In the event of a rupture, however, the early completion 
of the Cascade division will give the Northern Pacific 
an alternative route to the Coast and thus place iting 
comparatively independent position. 

The Northern Pacific’s fiscal year runs from the lst of 
July, and in reviewing the operations for the six months 
to the lst of January, and noting the improvement 
recorded, we stated the indications were that the exhibit 
for the current year would be more favorable than in 
either of the two fiscal years preceding. The promisestil] 
is that this will prove true. But the results for the quar. 
ter ended March 31 have not come up to expectations, and 
this makes the showing at the end of nine months quite 
different from what it was at the end of the six months, 
When we say unfavorable we mean of course In a com- 
parative sense, as contrasted with the corresponding period 
in other years, for these three months never make a good 
showing. In fact they constitute the poorest quarter of 
the year and invariably record a heavy deficit. This time, 
however, the exhibit 1s worse than usual, which will 
attract perhaps the more attention that some improvement 
had been looked for. . 

The causes for the unfavorable results are, however, 
quite exceptional. The truth is, the road has been 
unfortunate in the number of adverse circumstances that 
it has encountered, and which of course could not have 
been foreseen. Thus in February operations were seriously 
interrupted by snow blockades, which reduced earnings 
and increased expenses. Hardly had this difficulty been 
overcome, when, in March, the floods in the Missouri 
River occurred, putting Bismarck and a large section of 
country in that vicinity under water, and this and the ice 
causing serious damage to the company’s property. The 
effect of the latter circumstance, however, seems to 
have been mainly to increase the expense account, as the 
gross receipts were enlarged notwithstanding that draw- 
back. The result is that the increase in fixed charges for 
the quarter which it was supposed would be offset by 
gains in net, came concurrently with diminished net, 
making the deficit below the charges very much greater 
than in either 1886 or 1885. In January this deficit was 
$476,564, against $430,274 in 1886, and $269,516 in 
1885 ; in February it was $470,148, against only $295,005 
in 1886 and $275,616 in 1885;*in March it was 
$119,962, against $97,273 and $232,740 respectively 
in the two years preceding. ‘I'he full results for 
these three months in the two years are given in the 
following. 
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January. February. March. 
Northern Pacific. END —— 
1887. | 1886. | 1887. { 1886. | 1837. | 1886. 

$ $ g z ¢ $ 
Gross earnings............ 571,421} 480,830) 525,728] 594,240'1,080,679] 858,116 
Operating expenses...... 530,700! 450,275; 499,126} 411,532) 615,241! 449,054 
Net earnings..... .... 40,721; 80,052| 26,602| 182,708, 415,488} 409,062 
Fixed charges............. 517,285) 460,326} 496,750] 477,718 535,400} 506,335 
j : PE, FEI dl 
Deficiency............. 476,564| 430,274! masa 295,005 119,962] 97,278 











A better idea, however, of the extent of the change 
from the previous years, is afforded by adding the results 
for the three months together, and comparing on that 
basis. In this way we get a deficit of $1,066,674 for the 
quarter in 1887, against only $822,552 in 1886, and 
$777,873 in 1885, The increase in deficit over the pre 
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yious year is $244,000, and examining the details we 
find that it is the result of an increase of $105,000 in 
charges, and a decrease of $139,000 in net earnings. 
Analyzing still further, we discover that the loss in net 
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IMPORTS AND EXPORTS FOR MARCH. 
The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of March 
and the nine and twelve months ended with March 81, 1887 
































































































































ig entirely owing to the heavier expenses, the gross earn- | and 1886, 
ings actually having increased $195,000. The following me net os ween 
will show, too, that the gross was larger even than in 1884, For the | |For theQ | For the 12 
. ‘ month o onths ended 
when the Coeur d’Alene gold excitement had swelled it to Mara” | wen | ae 
unusual proportions. The net however is $263,000 1887.—Exporte—Domestio el $64,182,1 B40; 008,256 $728,137,024 
: , ; oreign ...... 136, 9,554,014] 13,310,154 
less than in that year, owing to an augmentation of a a saessees+| 805,318,995 $57,422,570 a ose ae 
$278,000 in the expenses. RS 2,701,000) 508,°47,245) 673,097, 213 
me er oupeute over anperts 2,617,995) $68,775,625] Sos, emcee 
— FRE CARS Batre cu: 
silicic Three Months ending March 31. 1886.—Exports—Domestic..... $52,476 918 $505,695,461 $652,023, 070 
an , 1887, 1836. 18835. 1881, Foreign ...... [ts 1,2 nace 99} | 9,504,16!| 13,941,122 
a ey ee wiao88a09 STrosion ta ara TeuISe 
Mb ccdedcc ncdenees "3 | 47 "Os6, 4,783, 
Gross earnings........ 9 os epeqseese 2,127,828 | 1,932,686 | 1,815,156 | 2,113,144 | Excess of exports over imports} ............ | $24,513,454] $51,181,024 
Operating EXPeNses.... .... ceeeeee 1,645,067 | 1,310,864 | 1,297,003 | 1,367,837 | Excess of imports over exports! 6,345,868) 22.2.2.) cee cee ce ee 
EE re 482,761 621,822 518,155 745,307 GOLD AND SILVER—COIN AND BULLION. 
SE GUONMOB. cccccse cove océece 1,549,435 | 1,444,374 | 1,206,028 | .......... 1887.—Exports—Gold—Dom. .. £183,670 $4, 075,888 $19, 562,554 »D54 
aii 1,066,674 ! 822,552} 777,873 | .......... Foreign) 1,961.256 2,814,468 8,315,240 
Tetel...... $2,444,926) $7,290,356! $27,877,794 
When we combine the results for these three months —- “ae par SV ge + saree tyr $3 
° . - 7 ° ’ : 9 DO, 
with those for the previous six months, we get a much Total...... $1,653,732) $19,977,005| $25,723,377 
better exhibit. In other words, the improvement in the , Total Gold. eeeceees $4,093,658) $27,267,359) $53,601,171 
; ; mports—Gold.... ..... $577,965| $41,172,131) $42,034,123 
first ha!f of the year was so decided that it has operated “ Bilver ........ 1,217,624 3331476600 *17;037,230 
in great part to counterbalance the loss in the March Total........-- Jenceeees $1,795,659) $54,648,740] $59,071,353 
: . ’ Excess of exports over imports) $2,302,999; ............ eencccee cece 
quarter. ‘The nine months this year, however, still fall a] Excess of imports over exports| ............ $27,381,381 $5,470,182 
little below last year, there being a deficit of $239,754, | 188° iis eee bas ak rte tt sa oy 
against only $191,582 in 1885-6, as will appear from the Total......| $9,920,761| $22,364,75.| $25,658,715 
lowi Silver—Dom...| $1,481,434} $15, 729, O72) $21,764,635 
following. Foreign 863,15: 8,034,873] 10,913,961 
ee $2,344,5>: Tee $32,678,596 
a Nine Months ending March 31. Total exports......... $12,265,350) #46,129,598] $58,337,311 
7 ——" “y r Imports—Gold ESN $840,337) $19,881,357| $21,458,388 
1686 —s |) as | et ilver.--. .... 1,760,456| —14,2897686 et 769,767 
$ $ 3 $ Be itnneiatnninniess $2,600,793) $34,171,043| $59,228,155 
Gross earnings...... reercccecccccecses 9,470,123 | 8,675,956 | 8,442,877 8,731,134 | excess of exports over imports} $9,664,557 a 1958.5 55) po 109,156 
Operating expenses.............0... 5,017,236 | 4,413,153 | 4,565,153 | 5,064,051 | Excess of importsover exports) ............| 9 -ec eee ee eee peer eevenscens 
ee ee 4,452,887 | 4,262,803 | 3,877,724 | 3,666,583 TOTAL MERCHANDISE AND COIN AND BULLION. 
- spsanmedimammeaaaeaumaammamaaaaaaiaas pete Btn ant Pre.nincesendl Seemann 1887.—Exports—Domestio -... $65,609,458 #554,104, 3531 /8762,888, 104 
SOOT 239,754 {| 191,582 78,587 Foreign...... 3,718,167) 20,585,848) 32,161,055 
, re I iccccenennes $69,417,653 $604,690, 229 $796,uav, 269 
In none of these figures, it should be said, is any account DR ihis cmesenas coun 64,496,659 | 563,295,955| 732,168,566 
taken of the income from investments and miscellaneous es 2 ean over atone ™ eerpaorinecek — ee $02, 1 a — 


sources, which cannot be known till the end of the year. 
This has been a growing item in recent years, aggregating 


for the twelve months of 1885-6 some $300,000. 


Far. 


thermore, though on the nine months’ operations the current 
year is $48,172 behind the previous year, the prcspect is 
that for the full twelve months an improvement will be 


shown, by reason of gains in the Jast quarter. 


As 


bearing 


out this belief it may be noted that for the first three 
weeks of April the gross earnings this year are $154,058 


above those of 1886. 


As to the funded debt, the only change of moment 
since our February article consists in the increase of a 
million dollars in the amount of the lst mortgage bonds 
outstanding. Application to list this million had, how. 
ever, already been made at that time. 
the Ist of July, the increase in the debt is somewhat less 
than three millions, the remainder of the second mortgage 
bonds having been put out, and two millions additional 


firsts. 


Compared with 


The necessity for these issues will appear when we 


say that in this period the company has spent $3,124,897 


on new construction, and $144,802 for equipment. 


The 


state of the debt at several different periods in the past is 


shown below. 

















Amount Outstanding. | Apr. 1,87. Jan. 1, 97. suly 1, '86.| Jan. 1, °86. ‘July 1, ’85. 
ee z é é 

ist mortgage bonds. .. | 46,028,000! 45,028,000 44,028,000] 44,028,000] 43,403,000 
2d mortgage bonds. ....| 20,000,000) 20,000,000) 18,857,000] 18,857,000) 18,557,000 
Mo.Div.&Pend d’Oreille} 5,191,500} 5,260,500 5,351,500} 5,423,500) 5,473,500 
Dividend certificates...| 4,640,821} 4,640,821| 4,640,821] 4,640,821) 4,640,821 
Ee 75,860,321) 74,929,321/ 72,877,321) 72,949,321) 72,374,321 
Bonds in sinking fund.. 491 ,500 475,500 431 500 365,000} 365,000 
Remainder............ 75,368,821) 74,453,821) 72,445,821] 72,584,321) 72,009,321 
Preferred stock......... 37,882,901' 37,936,767; 38,058,310) 38,256,703) 38,610,584 
Supplies on hand ....... 1,242,509! 1,006,724! 1,171,279! 1,392,025) 1,413,057 























1886. et ay 
Foreign 


Excess of exports over imports 
Excess of imports over exports 


02,337 | 





C2.699, 17 8 











22, 524, 38: 


503.157. 211) 


$62, 655 5308539, 103 93 3!$692,500, 0.726 


31,80 





Ssae> $07) $561, 629,20) $724,301,503 


654,011,323 








IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 











































































































IMPORTS. EXPORTS. 
~~ —_—_—_———_———— 

CusToMS Dis-| MARCH, 1887, 9 months ending Sceentie ending 

, a ag ” March 31 March < 

Imports. ) Exports. 1887. | 1886. 1887. 1886. 
< 2 a ae 3 3 

Baltimore,Md.| 1,244,345| 5,055,884' ,9.019,809 8,132,175) 40,784,404 23. 828,125 
Boston, Mass. | 6,024,504 5,533,757 43,492,880) 41,585,280] 45,725,673 63 
BuffaloCk,N.Y| 522,305. ° 20.396) 5 £060,563) 4,755,265 305, owe 9 382,082 
Champl’n, N.Y 209"? 580 67,017 2 336, 362) 1,848,540 1, “18,580 1 ,094, 151 
Charlest’n, S.C 10,762} 997,532 "447,057, 600,282! 13'949'365; 15,015,767 
Cificago. Ill....| 953,634 66 9,181,601| 2,870,203) 1.020222) 15379°844 
Cincinnati, O.*| 209,162) ........ 1,929,020) tee Ba cee 
Detroit, Mich 255,548; 414,381) 1,999,022) 1.774.420) 4,239 200 3,115,521 
ia I eter d tc 595,57 115,883 7 736, 1,578,768 
Galvest’n, Tex 82,568 1,143,964 501.81 640.779) 18,247, 257 16 448,250 
Milw’kee, Wis. — pperaen 406.131} 5°067o)  ... .... 19,000 

inn’s’a, inn 88,941 57 Bue 5 1,328 600) 24,564 580.358 723,061 
Mobile, Ala... 2,726) 342, 500! 28,830) 46,855) 2,125,801) 2,214,737 
New Orl’ ns,La 941,791 10,758,862) 7.188 552) 6,193,861) 70,365,758) 65,633,505 
New York,N.Y 41, 023.530 23/336.618 336,788,346 313,584,053) 243,741,442 | 234,07 2,175 

iagara, N.Y..| 398.003) 055| 2,932. 477| 2,333,692 60,283 43,507 
Norfolk, Va a 7,06) 1,217 an 99'223/ 118,080] 14,716,838 8,685,041 
Oregon, Ore 4,779 3.100, 200,442) 140,069) 1,331,968) 1,209,35 
Oswega’ie,N.Y 153° 033° 2577 934; 1,957,285) 1,592.48") 1,527,724) 1,186,280 
Gs Me Uecl _ cecewese 3,870,686) 4,545,385) —1,020,; 76 1,115,5 ] 
Philadel’a, Pa.| 3,847,439. 3, 245, 788) 28,512:247) 25,797.171) 26,411,416 25,101,544 
Portland, Me..| ‘213,203, 244,045) 1,221,597) 1,140,882) 1,744,340) | 2,520,842 
San Fran., Cal.| 4,050,466! 1,913,934! 29,247,584) 26,785,053 26,227,608) 23,205,392 
Savannah, Ga; ‘BI 836| 2,633,548) ft 191,308 | R L946) 23,032,610) 19,484,246 
St a oO pate seyret 2.453,310 (Uy) ee tes] teseeeee 
Vermont, Vt.. 420,768 121,152) 4,060,89: 4. ‘447 877! 1,268,779 1,045.09 
Willamette, Or 15,380 47,579 215. Lis 276,166 4,743,6 7 4,562,324 
Wilmi’g’n, N.C 10. 304; 165,145 118,044 189.829 5.79: ,015 3, 3657 
Yorktown, Va. 18,256, 558,230 92,0 73,695 5,443,005; 1,887,001 

To ota. (in. 

clu Lod oh Lod | 4 

oth’r Rete) ) 62 701,000 65,318,995 508,647,245 470,986,168 577,422,870] 515,499,622 
Remaining in warehouse Bawah B1, 19BG. .ccccae cocccececcce! 28,287,69 
Remaining in warehouse March 31, 1887........------- ----- $29,347,0 


* Interior ports to which merchandise can be transported without 
appraisement, under act of June 10, 1880. 





RAILROAD EARNINGS IN APRIL. 


Since our last we have received the returns of fourteen more 
roads for the second week of April, making sixty-six roads 
altogether that have reported for this period, and these sixty 
six roads show a gain over the same week last year of $425,- 


074, or 13 61 per cent. 
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{ 
2d week of April. | 1887. 1886. Increase. | Decrease 
| > _§$ : 

Prev'ly rep’ted (52roads), 2,944.203) 2,512,152 162,908 30,857 
Cin. N. O. & Texas Pac... 49,972 42,0144 OT a ere: 
Alabama Great So.. ... 24,37 20,902 | eae ae: 
New Orleans & N. E.... 10,: 358 9,411 817 eecerses 
Vicksburg & Meridian. .' 6,346 Et 8§6©¢eeesede 3,585 
Vicksburg Shrev. & Pac. | 5,017 O,171) 8 —s_-cecvceee 4,154 
Dubuque & Sioux City. 16,157 Fi = 1,607 
Grand Trunk of Canada.. 314,987 307,739 at” .ameeeein 
Houston & Texas Ce 38,631 SS . assess 10,694 
Kansas City Fort 8. &G 43,151 i) = 7,685 
Kansas City Spr. & Mem. 32,43 0) ea 411 
Kansas C. Clin. & Spr.... 5,344 4,666 ire 
Marquette Hough. & On. 8,10 6,157 TE ispeiieale 
Memphis & Charleston..| 29,923) 29,173 RR ences 
Mexican Nat. (So. Div.)..) 20,110 21, "744 seneeeee| 1,634 
Total (66 roads)...... | 3,549,034! 3,123,960 ann.von} 60,627 
Net increase (13°61 p.ct.)' ....... — | 4SZS5.074i —s ccccccce 











For the third week of the month we have the figures of 





forty-eight roads, having a gain of $264,643, or 10°64 per cent. 
Of the forty-eight roads ten show smaller earnings than a year 
ago, but the entire decrease on the whole ten is only $52,915, 
and even a good part of this is wholly exceptional. As indi- 
cating the course of earnings in this week last year we may 
say that twenty-nine of the forty-eight roads now reporting 
reported at that time, and of these twenty-nine. five then 


showed a decrease. 

















3a week of April. | 1887. 1886. Increase. | Decrease. 
$ $ 

Buffalo N. Y. & Phila .... 40,700 ass 12,600 
Buffalo Roch. & Pittsb... 35,754) 23,632 sk) )06 a 
Cairo Vincennes & Chic... 14,269 11,315 a 8§€§=>6©'‘*eensded 
California Southern...... 39,424 13,400 BEOB4 ss cwececcs 
Canadian Pacitic......... 212,000 193,000 Pt 8=—ss Sweneuee 
Chicago & Atlantic....... 35.986 29,120 - ieee 
Chicago & East. Illinois... 39,249 35,335 a 8€§=6'/oedeenaas 
Chicago Mil. & St. Paul.. 401,000 327,653 Of ) =o 
Chicago & West Mich . 25,520, eS 8 6=—_- @aasenes 613 
Cincinnati Ham. & Day. 56,347 50,083 [Ll lChvweee 
Cin. Ind. 8t. L. & Chic . 44,452: 44,780 ali iil 328 
Cincinnati Rican. & Ft. W. 7,754, EE aii aint 339 
Cincinnati Wash. & Balt.. 30,00 4 a) 8=—s éomennes 2,098 
Cleveland Akron & Col.. 10,956) ,687 FF hh 
Col. & Cin. Midland...... 4,728, 4,550 [at 86»sseuees 
Denver & Rio Grande. .._ 127,37 111.844. 15,531] ........ 
Det. Lansing & Northern. 22,194) Sg ee 1,095 
Tenn. Va. & Ga. .... 79,617) 73,124 ie 86—s_ ¢esesaee 
Evansville & Terre H.. 17,541) 13,680 as 86=—« *eannsuat 
Flint & Pere Marquette... 52,764 48,417 OU ee 
Ft. Worth & Denv. City.. 11,8944 9,6 2. 86. enaennes 
Grand ay & Ind. .. "| 43,41 4, 38,939 GCG ss  wocoens 
Ind. Bloom. & Western... 47,0: 8) 46,066 i 8 86—«--aanewel 
Long Ts'and nallieliie aibidieaanitin 59,538) 56,942 iit 
Louisv. Evansy. & St. L..| 19,825 16,026 Sh ht 
Louisville & Nashville....| 249,470 230,545. == 
Louisv. New Alb. & Chic. 37,827 32,361 pedal 
Mexican Ceantral......... 91,150. 78,193) DET l 83836’ ewaasens 
Milwaukee L. 8. & West.. 54,894 35,455 a 8=3=—s sé eacaaes 
Milwaukee & Ns rthern.. 17,776 13,388 Da §8=§6=sl ponbence 
Minnesota & Northwest... | 13,840, ,80 <i  e6eesces 
N. Y. Ontario & Western | 25,779 21,912 i 86 —seseseen 
Norfolk & Western....... 76,82 63,909 Pet 8=—s enecccns 
Northern Pacific........... 248,53: 216,152 Set 0 eeeecces 
Ohio & Mississippi. 65,205, en 12,552 
Peoria Dec.& Evansv ilies” 15,315 12,041 fF a 
8t. Jos. & Grand Island.. 16,500 DE is weeweces 7,080 
St. L. Alt. & T. H. (M. L.) 21,277, 20,616 661 bceimneian 
St. Louis Ark. & Texas... 30,538 20,581 > ht 
St. Louis & San Fran .... 93,100) 81,133 ene 
St. Paul & Duluth.....-.. 20,535 es 2,302 
Tol. Ann Arbor No. Mich.. 7.245 5,672 a § ‘edinmnads 
Toledo & Ohio Central .. 15,517 13,674 2 
Wabash Western...... .. 93,950  f ia 13,903 
Wheeling & Lake Erie.... 14,802 9,913 64580) = conneces 
Wisconsin Central........ 39,275 28,655 Of . ia 
Minn. St. Croix & Wis.. 9,113 3,730 S 
Wisconsin & Minnesota. 15,176 3,032 12,144 emmatiiides 
Total (48 roads)...... 2,752,950, 2,482,307 317,558 2,915 
Net increase (1064p.c.).| = ........' ee. | 264,643! = ccccncce 














MonetaryeConmercial EnglishAews 





[From our own correspondent. } 
LONDON, Saturday, April 16, 1887. 

The effect of the Easter holidays, as shown in the temporary 
interruption to business in the leading commercial centres, is 
gradually disappearing, and with the advance of the season 
and the absence of fresh political excitement, the chances of a 
more distinct revival of trade are considered to be augmented, 
The season certainly continues very backward, but only quali. 
fied disappointment can be felt at this fact, because there is 
on this account less danger of the crops being damaged by 
frosts. 

We have now statistical evidence of the improving condi_ 
tion of business in the official returns of the Board of Trade. 
Our exports are shown to possess greater elasticity, and as our 
imporis of raw material, with the exception of wool, keep up, 
there is a fair prospect of our manufacturers being in a posi” 
tion to supply themselves on remunerative terms, thus offset- 
ting to some extent at least the force of foreign competition. 
But progress is slow and promises to continue so. We look 
in vain for any signs of growing commercial animation in a 








| more liberal demand for money. Instead of hardening, its 


value recedes, and the paucity of commercial bills is only too 
clearly manifested by the strong competition to secure them 
for discount, There is an abundance of capital available, and 
no doubt readily forthcoming for the development of any 
bona fide scheme, 

The restlessness of the more speculative portion of the com. 
munity gives an ephemeral support to risky undertakings 
which seem to promise a heavy return, We cannot, however 
infer from this a belief on the part of the moneyed classes in 
the more solid condition of affairs, We must judge of their 
opinion from the success which has of late attended the bor. 
rowings of those colonies which are not over-weighted finan. 
cially. The rapidity and eagerness with which a four per cent 
guaranteed stock is subscribed afford abundant proof that, 
provided the investment be outside the circle affected by con- 
tinental political entanglements, there is sufficient confidence 
in the future to secure a reasonably generous support. The 
present is unquestionably a happy moment for those to bor. 
row who have sound security to offer, particularly if the pro 
ceeds of the money to be raised here are to be utilized in the 
construction of railways or public works which may have a 
stimulating effect upon trade. 

Nothing has so far transpired respecting the heavy Chinese 
loan which is to inaugurate the railway system in the Celestial 
Empire. Berlin financiers have secured a financial operation of 
some 5,000,000 marks, which it is understood would have come 
to England but for the rate of interest—five and one-half per 
cent—not being considered sufficiently attractive. This oper- 
ation is a trivial affair when placed beside the project for some 
£32,000,000 now reported to be in process of negotiation by an 
Anglo-Belgian syndicate. If this is carried through, the effect 
upon the iron and steel industries will be very decided. China 
will be a promising field to tax British and German energies, 
and there certainly will be a tough struggle to secure what- 
ever concessions may be granted. The home manufacturer will 
be the more compelled to have his wits about him, because 
of the fact that the German trader is able to rely upon the 
official support of his government to further his commercial 
operations in foreign parts so long as they tend to the enrich. 
ment of the fatherland. Similar encouragement is not as yet 
vouchsafed to the Briton, but the government are apparently 
gradually awakening to the fact that if the trade of the 
empire is to be properly advanced in these days of powerfuj 
competition, it will be necessary for our consuls abroad to give 
every facility and all the information in their power to enable 
our traders to pursue their avocations to the best advantage. 
Without such aids we shall certainly continue to lose ground, 
and trade once lost is not easily regained. An Egyptian loan 
is talked about for £5,000,000, and there are revived reports of 
a Russian loan for 100,000,000 roubles; but these are essentially 
financial transactions, and their success or failure can have 
but little effect upun commercial affairs. While just now 
trade generally is rather quiet, there are not wanting signs 
that we shall before long be in the enjoyment of better things. 

The Bank of England directors have reduced the rate from 
3 per cent, at which it was fixed on March 24th last, to2\ 
per cent. Had it been lowered to 2 per cent no surprise 
would have been felt, in the present condition of the 
money market. Just now there is an entire absence of ani- 
mation in the demand for both loans and discounts, and 
changes throughout are very easy. Short loans have been ar- 
ranged at from 1 to 2 percent. Following the lead of the 
Bank of England, the joint-stock banks have reduced their 
rates of allowance on deposits 14 per cent, giving 1 per cent 
for money at notice. The discount establishments have made 
no further change from that reported a week ago. In the 
weekly Bank of England return some important movements 
are noticed, mainly incidental to the distribution of the divi. 
dends and the repayment of loans. The net result is, hows 
ever, a gain in the reserve of £163,031, and the proportion to 
liabilities is now 50‘1 per cent, against 45:51 per cent last 
week, In the stock of bullion there is a falling off of 
£101,894, notwithstanding an influx on balance of £106,000 
from abroad, from which it will appear that internal require- 
ments have been heavier. Both the reserve and the stock of 
bullion show a substantial increase over the amounts held a® 
this time last year. 

The following shows the changes in the Bank of England 
return now and at the date when the last alteration in the 
Bank rate was made : 
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March 21, Apritl4d, Increase +; Supplies available for consumption (exclusive of stocks on 
887. 1887. or a September 1): 








£ ra 

circulation, excluding 7-day | 6475-3 1886-87. 1885-86. 1884-85. 1883-84. 
lignan 10188 468 erty 3.737 382 Lmports of wheat.cwt.31,644,592 30,139,220 29,237,253 33,003,467 
Soars tersteceerees 24.089.172 24.102.973 13.8014 | Wmports of flour....... 10,980,083 8,408,638 10,104,444 9,443,028 
Cee eet eens ates esac 12136141  14°434°601 298,520 | Sales of home-grown..22,179,472 28,710,068 28,926,696 28,204,345 
| mrities .......-.--.-. 21,557,555 18,553,183 — 3,004,372— ; 76,63 
Other seco ites and coin... 17/055'823 15,386,640 1,669;133— | TOtAL......2.--00- ©4,806,167. ©7,257,088 CS.2ER08S 16.000,568 
aap Fa ciemmmsitata 24°695.293 24,135,585 559,708— 1886-87. 1885-86. 1884-85. 1883-84, 
prop’n of reserve to liabilities. 49°55 p. c. 50°1 p. 6. ‘55 D. ©. + | Aver. price wheat.... .- week. 32s. 8d. 30s. 4d. 338. 3d. 378. 9d. 
Bank FAtC..... ------es-eee--s 3p. ¢. 2g p. ¢. 1g Pp. ©. — | Aver. price wheat.....season. 32s. 7d. 30s. 5d. 328. 5d. 39s, 2d. 





From the above it will be seen that an interval of three; The following shows the quantities of wheat, flour and 
weeks has witnessed some important changes in the position | maize afloat to the United Kingdom. 



































. 7 " t ke. 1886. 1885. 
of the Bank of England, but it must be remembered that the Wheat.....-...qrs. i 739,000 1728.0 ) 1,743,000 2,882, 00 
ivi i i ir- | Flour, re. 17, 42,¢ 238,000 
payment of the dividends appreciably influenced the note cir 4 ave apna yoy oan eee tty oat eee yee 





culation, stock of bullion, reserve, and public deposits. A 
feature is the extent of the repayment of advances, as shown Euglish Financial “larkets—Per Cable. 


: : ! in th l of “ oth i-| The daily closing quotations for securities, &c., at London 
in the reduction of £3,000,000 in the total of ‘‘ other securi unaupeetal be calieae Gelawe anGe es wr oe April 29: 










































































ties.” 
The following return shows the position of the Bank of London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Seca with ast ace pense *| Sirempgen—_-—*.| sae ae, | tate | tite, |S, | 
wi as ree years : 9nsois [or money.. .... 18 16 16 16 16 
— y Oonsols for —... 102716 1025g |1027,, |102% 1029) 1029, 
Fr’ch rentes(in Paris) fr|79°80 (80°15 (79°50 |79°9219/80°30 (80°47 
1887. 1886. 1885. 1884. | U.8. 449s of 1891.......;112% [122% [112% [11258 112% (112% 
PO ——— | 0. 8. 48 of 1907.........|132% [132% (132% [13248 [132 13214 
Greulation, excluding 7-day and) = # & & £ Canadian Pacific.......| 65 65% | 647% | 6538 | 66 66 
LR RE eR 24,498,945) 24,747,755) 24,623,770) 25,513,320 | Chic, Mil. & St. Paul....; 9458 | 9449 | 94 934g | 94 94 
I ins. scicenniimainbinutin 6,448,584] 7,006,488} 7,990,980} 6,986,561 | Erie, common stook....| 3538 | 354g | 3548 | 345% | 3548 | 34% 
Other deposits... ........eeeeeeeeees 24,102,973] 22,900,595] 26,646,023| 25,086,898 | Mlinois Central........./138% [138 {13733 |137%6 |137% [137s 
— Pennsylvania ..........| 61 611g | 60% | 60% | 60% | 601g 
Government securities.............. 14,434,661) 14,583,498) 14,402,165) 12,436,202 Philadelphia & Reading| 23% | 2345 | 231g | 22% | 2 2258 
Other securities. ...........ceeeeeeees 18,553,183) 20,429,573; 21,396,021) 22,032,307 New York Central.... ..|116 11638 [115% |1157%3 (115% (116 
Reserve of notes and coin.......... 15,386,640 12,715,939 16,698,511) 15,373,022 : 
PMINGE,.... ccccasess o00sess: 24,135,585| 21,713,604! 25,572,281) 25,134,348 } , . 
swerve to liabilities.........+..+- Solp.c| ape, 48p.c. apc. | Gommercial and Miscellaneous Hews 
Ree 2 p. c. 2p.c.; Sigp.c.| 2K p.c. : 
it ited ai adininaieaaiada 102544. 100444. 96%44.' 102444. IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
Clearing-House return.............. 77,238,000| 91,350,000]127,122,000 82,407,000 | week, compared with those of the preceding week. show a 











Messrs. Pixley & Abell write as follows on the state of the | decrease in both dry goods and general merchandise, The 
bulli ket total imports were $9,998,867, against $12,381,558 the pre- 
g ” rn . — » P iteeiiniaiti , ati aiaal ceding week and $8,727,258 two weeks wer pg exports 
o'd.— 4 here has been no demand curing the past week, and all arri- | for the week ended April 26 amounted to $5,876,690, against 
vals have been sent into the Bank of England. The total so received is eal 

£164,000. The sales by the Bank amount to 250,000, The arrivals | $5,321,104 last week and $5,200,178 two weeks previous, The 
we £41,000 from Chile, £22,000 from Buenos Ayres, £20,000 from | following are the imports at New York for the week ending 
+ meng fx oo Calcutta—total. £87,000. The P. & O.| (for dry goods) April 21, and for the week ending (for gen- 
eamer 0 e 7th inst. too De o Bombay. ‘ = On. ; A eee 

Silver has advanced rapidly in sympathy with Indian exchange, eral merchandise) April 22; also totals since the beginning of 
andthe marketis scantily supplied. The arrivals are £15,000 from | the first week in January: 











New York, £40,000 from Chile, 215,000 from Buenos Ayres and 2 2,000 u w YORE. 
tom Australia—total, 272,000. The P. & O. mails have taken £67,000 SCRTEES SSneS AS Se 
a. 
Mexican Dollars.—Have improved with bar silver, and some small For Week. 1884. 1885. 1686. | 1887. 
pecial requirements have caused an advance to slightly above their | p veee..| $1,546,108] 1,028,388} $2,374,608, 82,018,645 


Goods 
nélting value. About £7,000 has come from New York. The P. &O ey, 
steamer of 7th inst. took 235,980 to China and the Straits. Gen’l mer’dise..| 5,967,171} 4,764,710| 5,645,582) 7,980,222 


The Chinese 514 per cent loan above referred to was readily | giO0tal....---| 87,513,279) $5,793,098) $8,020,190) 69,998,867 
subecribed in Berlin, and it is now stated from that centre | Ory Goods......) $41,491,010) $33,799,794) $40,399,547, 844,208,800 
that the Russian 100,000,000 rouble loan will be introduced at a ee, ee ee 
the end of the month, and will bear 4 per cent interest, the | Petal 16 weeks.|$140,372,733/8118,824,442|#137,257,0731$147,972,530 
isue price being 84. The market for Russian securities has| In our report of the dry goods trade will be found the im- 


ben rather firm of late, being doubtless supported in view of | Ports of dry goods for one week later. 


‘ , : i i lusive of 
the introduction of this loan; but the success of the operation m.. .. oe ie a = a pg — ~— the 


























is questioned. week ending April 26, 1887, and from January 1 to date: 
The grain trade has felt the effects of the Easter holidays, BXPORTS FROM NEW YORK FOR THE WERE. 
business being even more quiet, There has been an entire 1884. 1885. 1886. 1887. 





a . , 
bsence of any feature likely to influence the market either For the week...| 85,934,831] @5,847,570| 86,568,632| 85,876,690 
me way or the other. Wheat, though it cannot be described | Prev.reported..} 84,025,147) 96,374,771] 82,377,524) 88,066,034 
% actually lower, has still continued to favor buyers, and had Total 16 weeks. 5 $39,959,978 $102,222,341 $88,946,206. $93,942,724 


sales been forced, some concession would have been compul- The following table shows the exports and imports of specie 
wry. Holders, however, have not been at all eager to realize | at the port of New York for the week ending April 23, and 
lence a quotable movement has been the exception, The | aince January 1, 1887, and for the corresponding periods in 
ibility to support current quotations is questioned. At the | 1886 and 1886: 
















































































homent the general tenor cf reports from all the great grain. mo varrencetinac mathnarnceran stint wnvetierethin salir 
gowing districts of the world points to an average harvest anne Exports. Imports. 
_ such circumstances, the gradual depletion of stock, Week. (SinceJan.1.| Week. |SinceJan.1. 
attract but little attention, as their replenishment will be| 3,eat Britain ........ pein 835,723} @...... $1,578,107 
easy ~ seme on. There is less foreign wheat held in London en? ones ensseancese| «ss wenn oanaae acm me ete 
how than there was a year ago by some 150,000 qrs , but then | G@TMany .....-.. ----) ~~ =. - , 357,653 
the stock of flour is 90,000 sacks heavier, and the stocks of eneneeewe penne a pean OF 00 
both wheat and flour at Liverpool show an increase. Sales | South America....... 144,900} 1,406,613) —....... 138,991 
of home-grown wheat also in the leading markets have in the | Allothercountries... 20,745)  216,595| _—...-.- 17,628 
y-two weeks fallen short of last season by about 490,000 Tetal 1887....... ¥169,445 $4,932,373 #3,436| $3,985,528 
{s.,and the unconsumed portion of last year’s crop may Total 1886.......| 2,153,883) 20,131,590) 119,054] 2,592,258 
therefore be considered to be fairly heavy, as the harvest was Total 1885....... 203,666) 4,711,329) 103,328) 4,783,232 
an average character. In the immediate future a quiet Bilver 
trade seems promised, with possibly a weak tendency as re-| great Britain ........ $179,900) $2,312,889 Ditsows $7,300 
— values, i maginie wean 55,000/ 485.921 a ee 
e following shows the imports of cereal produce into the | 4erTmany.... .. ee cece 90 , 146,308 
nited Kingdom during the first thirty-two weeks of the | Jost Indies .........- — 16:581 oe | 781967 
®ason, the average price realized and other items, compared | south America.......|  ...... 38,339 1,872 176,588 
With the three last seasons: Allothercountries...|  — -----. 16,790 1,500 1,500 
IMPORTS. Total 1887....... $252,013) $3,049,771 $8,440' $670,605 
Whe 1886-87. 1885-86. 1884-85 1883-84. Total 1886....... &2,600| 4,088,371 41,058 514,639 
Brdat.-----0+---. owt. 31,644,592 30,139,220 29,237,253 33,003,467 Total 1885....... 641,145} 5,350,329 570 458,272 
ibe sansanes 12,375,004 7,754,662 10,527,969 10,983,157 , no : 
Peng itststccsee eee: 8.607.145 5.807.197 6,679,690 7,364,231 Of the above imports for the week in 1887 $700 were Ameri- 
hoes cosccccencence 20, 340,305 1,177,919 1,092,970 i if i i in, 
EE. Seenencemnenes 1573560 2'001'741 2'130'938 1591603 | C22 gold coin and $4,607 ae yaa ponent Of me 
Indian corn..-. ...... 16,782,607 17,425,626 14,410,213 16,615,293 | CXports during the same time $168,700 were American go 
ma . eee. 10,980,083 8,408,638 10,104,444 9,443,028 | coin and $2,100 were American silver coin, 
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Atlantic & Pacific.—The present status of the land grant of 
this company is thus referred to by the Boston Herald: ‘‘ The 
company now has about 13,500,000 acres of variable timber, 

azing, agricultural and mining lands. Of this about 
F 500,000 acres are pledged to secure money advanced to pay 
interest by the Atchison and St. Louis & San Francisco com- 
panies, leaving about 8,000,000 acres unincumbered. The 


——_ 
James I. Bennett and William K. Vanderbilt. At the lagt 
election the Vanderbilt interests sought to vote their stock 
direct, but the judges of election would not permit it ang 
the stock was voted against their own candidates. t 


amount of stock is 41,000 shares ($50 each), of which the Van. 
derbilts own 21,000 shares, 


company has received for stumpage the past two years about | accres of forclosute was, issued in. the United States Cieeus 
and some : . 
expenses attach to maintenance of the land beyond those of | Court in the case of the Mercantile Trust Company of New 


the land office. The market for the land is slow, only about 


York, against the Pittsburg & Western Railroad Company, 


2,000,000 acres having been sold in the past five years. The | 4” amended bill was filed by the defendant company admit, 
pledged web was mA in at 50c. per mata, eihale fe probably | 40g the allegations, and the order and a decree of sale wag 


not over one-half of its value. Its sale remains in A. & P. 


made. The Court fixed $1,000,000 as the minmum price, 


hands, and should the proceeds exceed the debt tothe pro-| This action was in accordance with the re-organization 
prietary companies, A. & P. will receive the balance. The scheme adopted some time ago. 


A. & P. owes the Atchison and St. Louis & San Francisco | 


companies for money advanced for construction and interest 
rising $4,000,000, not including the notes of over $700,000 held 


by the ’Frisco company and the rebate on interchanged busi-| known house of Messrs. R. & 
ness, which is in the nature of a loan, without stipulation as 


to the method of payment.” 


—The attention of careful investors is called to the first 
mortgage 40-year gold 6 per cent bonds of the Mobile & Dau- 
phin Railroad & Harbor Company now offered by the well. 

C. S. Milliken, of this city, 
The railroad and harbor of this company form the nearest and 
only natural outlet at deep water fcr the Northern and West- 


Central of New Jersey—Philadelphia & Reading.—It | ern railroads centering in Mobile, as well as the lines connect. 
has now been agreed, as reported, that the Central shall take | ing therewith, and an outlet for the great Birmingham iron 


the $2.000,000 second series consol, bonds at par in part settle- 


ment of its claims, and that the balance of account shall take 


its place among the unsecured claims in the proposed reor- 
ganization of the Reading Company. 


Boston & Maine—Boston & Lowell—Northern, &c.—A 
dispatch from Boston, April 28, said: ‘‘The latest railroad 
consolidation scheme to be carried into effect is that which 
gives the Boston & Maine absolute control of all the principal 
railroads of Northern New England, and which is now posi- 
tively consummated. The object of the Boston & Maine was 


district, 


—The committee of general mortgage bondholders of the 
Houston & Texas Central Railway Company, representing a 
majority of the outstanding bonds of said issu, request bond- 
holders desiring to obtain the benefits of the reorganization to 
deposit their bonds with the Farmers’ Loan & Trust Company 
(trustee of the mortgage), where copies of the agreement can 
be obtained, and which will be ready to issue negotiable certi- 
’ ficates therefor from and after May 3 next. 


not apparent until recently, when large blocks of Manchester —Messrs. E. L. Oppenheim & Co, advertise in another col- 


& Lawrence stock passed into its hands. A controlling interest 


umn a notice to the stockholders of the St. Louis & San Fran- 


was thus obtained, giving the Boston & Maine an entrance into cisco Railway Company, which they urge upon them as wing 


Manchester. At the same time the Bcston & Maine was qui- 
etly perfecting plans for the absorption of the Boston & Low- 
ell, and to-day, immediately after the directors of the North- 
ern Railroad signed a lease to the Boston & Lowell for ninety- 
nine years, c:me the announcement that the latter road had 
itself been leased to the Boston & Maine, giving the latter 
control of the roads leased to the former, including the Pas- 
sumpsic, the Northern, the Boston Concord & Montreal and 
the Concord & Claremont, This gives the Boston & Maine 
the entire railroad system of New Hampshire with the single 
exception of the Concord Railroad, The rumor has been cur- 
rent to-day that the Boston & Maine had also leased the Cen- 
tral Vermont; but this lacks verification,” 

—The directors of the Northern Railroad leased that road 
for ninety-nine years tothe Boston & Maine, through the Bos- 
ton & Lowell, subject to the approval of thestockholders. The 
terms of the lease are 5 per cent for ten years and 6 per cent 
for eighty-nine vears. The Legislature will be asked to remove 
the obstacles to the proposed lease created by the decision of 
the Supreme Court of the State in the case of Dow and others 
against the Northern Railroad and others, 


Fitchburg—-Troy & Boston.--The stockholders of the 
Fitchburg Railroad Company will meet on Saturday to ratify 
the recent purchase of the property and franchise of the Troy 
& Boston road ‘ty the directors, The terms of consolidation 
are thus reported by the Boston Jowrna/: ‘* The Fitchburg 
Company, to pay for this property and to take up its securi- 
ties, will issue $5,000,000 of 4 per cent bonds and $1,333,300 of 
preferred stock. The bonds are to be exchanged at par or 
cash paid for the Trov & Boston 6s and 7s on the basis of par, 
and of the stock $1,000,000 will be given at once for Troy & 
Boston stock, and tnis $1,000,000 will be entitled to the same 
rights as the preferred stock of the Fitchburg Railroid Com- 
papy, except that two fifths of dividends shall be retained for 
the first four years and one-fifth for the second four years. 
The bonds are to go to thedirectors of the Troy & Boston road, 
who, as trustees, shall settle all claims, etc., outstanding 
against the Troy & Boston Railroad Company. If, after the 
issue Of three millions of 4 per cent bonds, the Fitchburg Rail- 
road Company is compelled to pay any legal debts of the Troy 
& Boston Railroad Company, the $335,300 of retained stock 
shall be sold. If still more deficiency exists, then dividends 
on all outstanding stock may be retained, The Troy & Boston 
Railroad stock is to have no voting power or participation in 

rofits or dividends, etc., after consolidation is effected. 
henever consolidation takes effect the new company is to 
have all rights and be subject to all obligations to which either 
party hereto is then subject; except that the new company is 
not liable for the bonds and mortgages of the Troy & Boston 
Railroad Compny, so far as it is exempt from such liability 
under the laws of New York.” * * ‘When all liabilities of 
the Troy & Boston are met, any part of the $333.300 stock not 
required to meet such liabilities will be divided among the 
Troy & Boston shareholders. The Fitchburg road will assume 
ossession of the property next Monday,” 

Pittsburg & Lake Erie.—At Pittsburg, Penn., April 22, 
Knox and Reed, counsel for Cornelius Vanderbilt, filed a bill 
in equity in the county courts, against the trustees of the 
Pittsburg & Lake Erie Railroad Company, seeking to break 
the trust deed under which a majority of the common stock 
of the company is held, in order that they may vote their 
stock direct and get actual instead of nominal control of the 
eompany. The trustees are David Hostetter, Jacob Henrici, 


of much importance to their interests, Messrs. Oppenheim 
Co, represent a party in opposition to the present management, 
and their objects and purposes are set forih in their notices, 


—The Farmers’ Loan & Trust Company, trustee, by their 
attorneys, Turner, Lee & McClure, advertise in the CHRon- 
ICLE to-day a notice of the sale of the Texas Central Railroad 
at Waco, Texas, on June 29, 


—Merssrs. Loomis L, White & Co, are now offering a limited 
quantity of Evansville & Indianapolis Railroad first mortgage 
6 per cent gold bonds guaranteed by the Evansville & Terre 
Haute Railroad, due 1926. 


—The Bank of the State of New York, which increased 
its capital stock some month or two ago, has just declared 
a four per cent dividend, payable next month. 


—Messrs, August Belmont & Co. will remove May 1 to their 
beautiful suite of offices in the new Gallatin Bauk Building, 
Nos, 34 and 36 Wall Street. 
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United States Government and other desirable 


SECURITIES 
FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and aold on commission for Gash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, NEW York. 











Brooklyn Cable Co. 6 per cents, 
City of Atlanta, Georgia, 4 1-2 per cents, 
Jersey City, Registered 5 per cents, 
Citizen’ Gas Light Co., Gold, 6 per cents 


Crawfordsville, Ind., Water Works Company, 
Gold, 6 per cents. 
FOR SALE BY 
COFFIN & STANTON, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y¥. 
a OED estomseass piieasneimeineninente ea eenaeadiiamaadeaem ae 
WE HAVE ALWAYS ON HAND AND OFFER FOR SALE 
A FULL LINE OF 











CHOICE SECURITIES 
FOR 
INVESTORS. 


GRISWOLD & GILLETT, 
No, 3 Wall Street, New York. 
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— The Bankers’ Gazette. 


DIVIDENDS: 
The following dividends have recently been announced : 





Per When 
Cent. | Payable. 


Books Closed, 


Name of Company. (Days inclusive.) 





Railroads, 
Boston Concord & Montreal, pref. 


<% Mai 2% iMay 2/April17 to —~—— 
Boston aine.... 


5 May 16 April 29 to ——— 




















Cin. Ind. St. L. & Chic (quar.)....) 14 July TET 
Cin. Sand. & Cleveland, pref......; 3 May ERR ares ae 
Dh cntces sebtd soucsecnen -— Te  *Ditansdensstssusessdenes 
lowe Falis & 8. City (from assets)} BSO [.....ccerclrccccccccccccccccccces 
Mobile & Montgomery ............ 06 - Seeachavdeghounececaseneqnesadeies 
Manchester & Lawrence.......... 5 Dt  Uisvebsensesdobonanedtede 
Nashua & Lowell.................. . 2 <2 Seeeeiceggeses 
N. Y. & New England, pref.... ... . 2. sae Serene. 
N. Y. Prov. & B. (Stoniug’n),quar.; 242 |May 10\May 3 to May 10 
Werther (N. H.).....0c0 sccccccese) 3B May 2/)April10 to 
Banks. 

American Exchange National ....| 343 |May 2/April23 to May 4 
Bank of the State of New York ..| 4 May 10May 1 to May 10 
i PN. occ cecceccececece 31g (May 2\April 24 to May 2 








WALL STREET, FRIDAY, April 29, 1SS7—5 P. M. 

The Money Market and Financial Situation.—The 
week has been comparatively dull in Wall Street, and Stock Ex- 
change business has been moderate, This period of the year 
js usually one of some uncertainty, and until the condition of 
the growing crops becomes tolerably well assured, there is apt 
to be a rather halting stock market. 

The outlook for money seems to be better, and under 
the present circumstances the wants of stockbrokers are 
easily supplied ; still it would be more satisfactory to have 
a larger bank surplus than is yet shown. At the present 
writing it looks very much as if the demand for money 
inthe coming months would be more for industrial enter- 
prises, iron and coal mine developments, railroad construction 
and land speculation, than for any great activity in the stock 
market. 

Almost every week now records some new move of import- 
ance on the railroad chess-board, and this week we have the 
news that the Atchison Topeka & Santa Fe and the Gulf Colo- 
mdo & Santa Fe lines have effected a junction, completing a 
through route from Kansas City to Galveston, while a decree of 
foreclosure hus been made in the Pittsburg & Western case, and 
in New England the Boston & Maine road blooms forth afresh 
with new leases and promises to become the ‘great gobbler” 
of the Northeast. 

Another transaction of magnitude was the fina! signing of 
the Oregon Railway & Navigation lease, which will definitely 
place its system of railroads and steamers under the control of 
the Union Pacific Railroad, thus giving to that company an 
approach of its own to the Pacific Coast. 

The open market tates for call loans during the week on 
stock and bond collaterals have ranged@ from 24 to 6 per cent, 
with 8 per cent an exceptional rate; the usual rate to stock- 
brokers being 4@5 per cent; to-day the rates were 4@5 per 
cent. Prime commercial paper is quoted at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
again in specie of £144,000, and the percentage of reserve to 
liabilities was 50°90, against 50°09 last week; the discount rate 
was reduced from 24 to 2 per cent. The Bank of France 
gained 1,550,000 francs in g ld and 5,400,000 francs in silver. 

The New York Clearing House banks, in their statement of 
April 23, showed an ircrease in surplus reserve of $2,172,150. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
iverages of the New York Clearing House banks: 


a 





1887. 


Diffr’ne’s fr’m 
Apri 23. 


Prev. Week. 


1886. 1885. 
April 24. April 25. 




















| ~ | 7 $ FS 
eans and disc’ts '362,712,200 RT Oe se 942,800) 298,343,700 








Nl nani 77,670,100 Dec. 18,600, 74,742,300)109,958,400 
Cireulation.... ... 8,348,700 Inc. 30,000! 7,911,400; 10,910,500 

t deposits. ... .. 371,181,200 Dec.5,288,200 375,197,800/356,816,700 
lezal tenders..... 21,786,C00 Inc. £63,700; 32,380,700] 32.338,200 
legal reserve..... 92,795,300! Dec.1,322,050| 93,799,450) 89,204,175 

serve held...... 93,456,100 Inc. 850,100/107,123,000) 142,346,600 
Burplus............ 6,660,800 Ine .2,172,150! 13,323,550] 53,142,425 








Exchange.—Sterling exchange has been only moderately 
active, and the demand has not increased to any considerable 
txtent. Money in London continues to rule much lower than 
here, and on Thursday the Bank rate was reduced to 2 per 
ent. This tends to restrict the demand for remittances, and 
there has also been some purchasing of stocks here for London 
account. Notwithstanding these facts rates have been quite 
strong on account of the small supply of commercial bills 
offering, and have advanced to 4 87 and 4 89. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 964@4 86%; demand, 4 883@ 
488}. Cables, 4 884@4 83%. Commercial bills were 4 85@ 
4854; Continental bills were: Francs, 5 183@5 19% and 5 174 
@5 184; reichmarks, 95} @95% and 958@95z; guilders, 403@ 
404 and 402@404. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





par; selling {@} premium; Charleston buying 4 premium; 
selling 3-16 premium; New Orleans, commercial, 50c. pre- 
mium; bank, $1 50 prem.; St. Louis, 25c. premium; Chi- 
cago, 50c. discount. 

The rates of leading bankers are as follows: 

















April 29. Sixty Days. Demand, 
Prime bankers’ sterling bills on London.. 487 489 
Prime commercial........... eesubocecotons 4 8)14@4 851g emai 
Documentary commercial.... ............ 485 @4 854 oneal 
PORES CPORAED. ccc cacccces dmseebaebaittinnindieitaii 520 @5 19%/5 1719@5 16% 
Amsterdam (guilders)..................... 4014 @405;4} 401924096 
Frankfort or Bremen (reichmarks)..... -- 9514 @9533 95% @957%— 


Coins.—The following are quotations in gold for various coins: 


Sovereigns........84 85 Silver 4s and ‘gs. — 9942 
Napoleons........ 3 85 Five francs......— 98 @— 95 
Mexican dollars..— 75 @®— 76 





X Guilders ....... @ 400 | Do uncommere’l.— 74 @— 75% 
Span’hDoubloons.15 55 @15 70 | Peruvian sols..... — 73198 — 74's 
ex. Doubloons..15 55 @15 65 | Englishsilver.... 480 @ 4 84 


U. 8.trade dollars— 99% 100 


Fine gold bars.... ar @\4prem. 
U. 8.silverdollars— 99%2@ 100 


Fine silver bars .. 05% 2 97 
Dimes & 1g dimes. — 99°g@ par. 
United States Bonds.—Government bonds have been only 
moderately active, and at times the market has been quite dull. 
Prices have not fluctuated much, and are not changed to any 
appreciable extent from last week. 
The closing prices at the N. Y. Board have been as follows: 








| ; oat ; 
Interest; April| April | April | April| April { April 
3° 26. 27. 28. 39. 











Periods, 23. 25. 
4lgs, 1891... .... reg. |Q.-Mar.|*11014/*110%4} 11014 *1102|-1101g/*1101¢ 
419s, 18y1...... coup. !.-Mar. *110%4/*11044] 11018,*11049/*1101g/*1101g 
> reg.j}Q.-Jan. | 12919) 129%] 12958) 12958/*1293g) 12938 
4s, 1907........ coup. !Q.-Jan. |*129 19 |*1293g}* 12933 #12933] 12938) 12934 
*100 |*100 ) 100 *100 }*100 


38, option, U. S..reg. are *100 
es J. & J.*1 254 )*125%) 12549)*125 te) *12519/*1 251g 

















J 
68, cur’cy, ’97....reg.}.J *13L #131 (4131 |*131 }*131 
6s, cur’ey,’98....reg.(J. & J.*134 |*134 }133 [:133 133 [+133 
6s, cur’cy,’99....reg.'J. & J .*137 |*137 (*136 /*136 |*136 |*136 





*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been less 
active than last week and there has been no feature to the 
market. Prices have not changed maerially though the 
Arkansas 7s, R R issues, and Louisiana consol 4s have fluctuated 
a little. The former close at 36 and the latter at 894. 

The railroad bond market has presented no feature of inter- 
est, and the business has been quite dull much of the time. 
The demand seems to have fallen off somewhat, and there is 
nothing more than an ordinary business doing. There has 
been no general or important movement in prices, and very 
few fluctuations to attract any attention; and there has also 
been no conspicuous activity in any class. Prices have been 
somewhat weak at times, and some classes have given way a 
little, but most of the market holds up pretty well, and 
towards the close of the week a much better tone prevailed; the 
changes of the week, however, are slight. 


Railroad and Miscellaneous Stocks.—The feeling at the 
Stock Exchange during the past week has been rather mixed. 
Some of the larger operators are said to be very bullish on the 
general situation, but the bears have been more active this week 
than for some time past, and have exerted their influence to 
depress prices with some success. There is really very little of 
an unfavorable character in the general situation, but the ulti- 
mate effect of the Inter-State Commerce law is not yet definitely 
known, and there is some uncertainty about this. At any rate, 
the bears use this as an argument, and it has more or less effect. 
But earnings are still making a good showing, and there is 
little change in railroad or financial affairs. Prices at the 
Stock Exchange have been more or less unsettled, however, 
and a weak tonc has prevailed as a rule, the market sagging a 
little in sympathy with the declines in one or two stocks, influ- 
enced by special causes. Compared with a week ago the 
changes are not very important, there having been some reac- 
tions at times from the lowest point, and in the majority of 
stocks the fluctuations have been slight. 

New England has been the prominent feature of the week, 
the transactions having been quite active, with a sharp decline 
early in the week from 60}, to 56} under various unsettling 
rumors about the property and its directors. Nothing of a 
startling character has been developed, however, and the price 
recovered somewhat when the report was circulated that the 
drop had been made purposely to enable certain parties to 
acquire stock. The decliae in this stock influenced the general 
market somewhat and contributed to the unsettled feeling, 
while a strong tone has prevailed in a few stocks, causing an 
irregular movement. Some of the coal companies’ stocks, not- 
ably Colorado and Columbus & Hocking, have had an advance, 
though in the latter it was not well maintained. Milwaukee 
Lake Shore & Western common and preferred also ruled 
strong, and Northwest had an advance on favorable rumors 
of various kinds. There was some little interest manifested 
at times in certain other stocks, but the fluctuations have not 
been importsnt and the changes are slight. 

To-day (Friday) the tone was better and prices generally 
improved a little, withasharp rise in Fort Worth & Denver 
the feature. 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING APRIL 29, AND SINCE JAN. 1, 1887, 




































HIGHEST AND LOWEST PRICES. of te Range since Jan. 1, 1887, 
Wee 
STOCKS. rday, | Monday, Tuesday, | Wednesday,| Thursday, | Friday, Lowest. Highest. 
i a f Apr. 25. Apr. 26. Apr. 27. Apr. 28. Apr. 29. Shares 
SP ae 7] BBs GS «oaie Gael 6318 63%| 681k ose 644 Gi) 64% Gos) 3100 50.6 Mar. 5) 68% Jan. 13 
oonpenenae 6lig 6l¥2 61 61'2) 59% 61 | 5953 60%) 60 2] 37'760| 2s ’ 31 86% Apr. 13 
cows 0 : 0 79% 81 , 551g Jan. pr. 
Jersey......-. ae i tie ad aoe! a a 995) 33° Feb. 3| 4333 Apr. 12 
enn 78 “Ols| “8 9's] 8s 8 2) 3 Se 115. it Apr. 29| 17 "Jam, 18 
Pa in - a = *1A41 ~ 4 14 pr. an. 
safe Jo? Joe “You Tog to HP 7a gy tow He to | 1b 1) fe 28) Tha Jan 3p 
; ; 3%| 14614 147 837) 1367, Jan. pr. 
Chiceso Milvankes &S¢Puul| 9114 92 "| 91% 92%4| 91tg 92 | 90% 91% —91'4 917% 9114 917| 65,090 B5%q Feb. 1| 93% Apr. -7 
Sane a Menthweston =| 3505 12S) HESS Hebe] 355. fase) Hide 135 2501208] Ie teG] aeasolttc fee Clare are 
° S) ‘ q ’ | ° . 
Cen orinwestern | 120% 1208) 12 120) 12 1a Lg 129 1288 21S LAP gS] “ESS ea fen abliis AR 
eeccce eerece * > ’ ar. . 
Getenge Rock Inland &Pecifc.| 127, 127, | 136% 137 | 13614 128ia) 136 126%/"126 137 | 12719 1389 fo55) FA Mar. 10)188%0 Ave. 2 
Chi SOs, Louis & Punesare. +t th SDs 51 491g 50%) 4914 50%! 50% 50%) 5033 5053) 6,267 35 Jan. 27| 5212 Apr. 22 
& Om. | Bye 52ig} 51% 52%6 513g 5236) 512g 515g 51lg 521g) 521g 5233) 32,698) 4519 Feb. 1) 53% Apr. 12 
On pret. 11205 11219) 112 °1125) 112° 11249) 111% 112 112, 113, | 112% 113% 11391198 ro, ila ae at 
Columbus Hocking Valeo.) 6" “SO% So Sas) St" Sin) Bom Som Sie Bite) Sin Sil, 41601) Be% Mar. 14] 30% Jun, UL 
lumbus Hocking ; 7 730 131% Feb. pr. 
Delaware Lackawanna &West| 1377. 13812, 13719 138% ise « fe -ot- a th, =_— {hae ou aS 85) st Feb. 3) 32% Apr. 14 
env TO nO Gv assess re 63 83M| 63 OS | Gl” 624s! Gals Gaul 62% 62%) 63ie Gdle 193 12% Mar. 14| 17, Jam. 3 
4 ° ° P ‘ € ‘ 13 , 12 ar. an. 
ape eenaenes Ve. Ge. hs. 13 13 aa i Bt a te th oa * a tr Zs 200| 71144 Feb. 1| 8219 Jan. 13 
De od pref. 3514 354 25 25%) 24% 24%) 24% 25%g) 25'o 25le) 25 25% ane 21 Feb. 1 132 jan. 3 
4 _— : * « 95 95 ’ ° 
rn cee See.) oe ee | c, Setel able 40 | an Setel ante 27 | 48m Bote) OET4ll Site len 4) Sot aue 
Fort Worth & Denver City.... 4938 46 : 1% “151, 16 *]5lg 16 15% 15 157g 1614, 2,000 12 Jan. 28)| 17 Apr. 7 
Tlinols Contral | 134 8134 | 134 8134 | 134134. | 134% 194%) 134% 134%] 13400 13409 S10 "17 vo a ae 
peovccosecccoses ELS ‘ : . oF 1 ‘e pr. 
Einestens femiroiens S| dey ty 25 den) as 48") G48 Qu dtu aaul 48, Sd lores Ae bat of ap ae 
ee . f 7, 5 ’ ‘e an. 
Lake Shore & Mich. Southern./ 951 95%) 95% 955 945 951) 94% 954) 4% 954) 947% 95% as 365 93 Jan. 15) 98, Feb. 8 
eee eee eee : : . . 73.1 674 6 , | 57 Feb. 3) 70 pr. 
Peas ik cs] Ga) OPS SOY Sie Sin) BR BS BT Sel“ eae ney EE ak oe Ge tee 
ew Alb. & Chicago...) 651g 6512) ...... ..----| ..---- «2+: 7 . 450) . 5/16 r. 
M attan Ele vated, consol. 159 160 15812 159% 15812 15912) 158% 159 158% 159% 15819 erent 20 154 — 27 64 Ase 5 
em arleston........ Se] ~  ‘H | cecsce cosesel cocese eveses 1 ‘ “Olls 91 2,045 86 Jan. 27) 931 Apr. 
Michigan Central..... ........ Bae Oat “sia Ga | Boa Sat] Boe oe | St Stel Sole Datel 7,250] G6tg San. Gl 93% Abr. 
wee mane 110 111 | 11041119 111. 112% 11178 114% 114115 1144 1152 a ster aan ro a 
Minneapolis & St. Louis...... os ah taee ook ae ae ee ee) ake Be vee 401g Feb, 1) 45% Jan. 13 
Missouri Kansas & Texas..... 32g 32lq\ 32% 33 | 32 32% 31% 324 39" “Sdi4 1078 1083 ee Bergin 111018 Fob, a 
__ Lo ee 10833 109 M6” et 10773 108%) wea |e | -s-+-, 14%3 Feb. 1| 19!gJan. 3 
Paaile & Ohiio....-----.- oree- 6 v 84 B38 e3iy) 8214 824 “B2ly ’ RE: 1,300 79% Feb 1 88% Jan. 3 
aed 8 cSt. Louis uenee cae so | 113%. 113% 112% 1131¢) 112%; 113 112% 1l 3M 112% 11334; 5,551110 Feb 1/114¥4 Jan 17 
ew ee eet 113 tie 8 1315, 19 19 8% 19 18 1 585 16% Mar. 15| 20% Apr. 4 
pref., ‘assented. senese nll 3 41> 345, 20 3.433! 33lo 3414 33% 3433) 33% 3419) 80, 210 291g Feb. 1) 355, Apr. 12 
New York Lake Erie & West’ 3419 34% 73° 74 | 731, 731g 727%, 73 | *72% 74iol ...... ....-- ., 248 6519 Jan. 29) 749 Feb. 25 
Do eee -| Zo) coel kote beh bolt Soul bee 773 57 58'4 D6% 58i4 234 696 51 Jan. 12) 66 Mar. 29 
Now York & New England...) 60 60%) 5719 194! 19° 19 | 187% 187%! *18lo 18%! ............ 15% Feb. 4) 20%Jan. 3 
New York Ontario & West. ... *18% 19 | “19 Ye 13 131, 13 ° 13 . 13. 13'8) +132 7 1,975 11 Feb. 1) 14 Feb. 14 
_ ee “Sila 37%) 37!9 37% 37 37% 36% 37 | 37 B7I9 B74 374 8,050 31, Feb 4 381s Feb. 14 
-| 34 hn 2170) i | § 207% 207% *20 21 | 1,370 17%2Feb. 3} | an. 
Norfolk & Western............ Bolg B2Ie| BIS 52] SL 51%| 51% 51%) 5150 515% 51% 52 | 1,620 431g Feb. 3| 544 Apr. 14 
Northern Pacific _ 30° 3018 30. 30!s) 291g 30s 29% 2919) 2915 2919 29% 2978 ae Bete Feb. 1 som Aue. 
homees cossnene 15, 61% 61% 6231 61le 62 61%! 6153 62 | 6158 62 | or 2 ee 
Ohio & Mississippi eee ret] Soe Bitel S118 31m] 308 31% 30% 30% 30%% 30% aa? San 21620 oom Fen, 24] SocADr, 7 
Oregon & Trans- mame sinses** 331g 348 3433 395 +o +r te om 4 os os 7 35 35 4 | 21420) 301g Jan. 3! 36% Feb. 10 
Philadelphia a Hosdin — 1336 46 | 13% 16° 44% 45%0) 44s 45 | 444 4539) 4414 45% 330, Dae 34 Feb B ihe one. be 
scent é Se 5 ‘ 1,990 Mar. 15 an. 
ceo | Nate BTC se Wo 7S To'el Tie 73] | aa) ae | 23) Sam) 1833, 719 Apr 26 8719 Jan. 17 
f0°4 10% 19 a ee | ae PeeN ‘ 90 | 718 80 Feb. | 95 an 
Rome Watertown & emg 87 3s | ,86 s ues ie Re ‘Bi 7% 3s 375 3729| 1,300 30 Jan, 2 7| 40% Apr. 15 
- 3 fe > 71. \0 x 1714! 287112 Jan pr. 
Do st pref 11638 11718 117% ie b17Ms 117% 116% U7ts 116% 1739 1 117 117" 2,310 5549 Jan. 7 69% Apr. 9 
= o—e” aman mo 10819] 10819 109 | ...... .....- 109% 10924) 10919 10929 laa, 101110 a 
St. Paul Minneap. "% Manitoba 1144 11444! 114% 11419! 1142 es 114% 114% 114% 4 114% 115% 11538 ite git33 vee. 17 agit aoe, 38 
oe) oe 6230 6215 B36 B16 621g 6144 617 b119 6233, 61% 62%) 99,886 537% Feb. 4 6348 Apr. 25 
lia nee ea Si%s © 33) 201. 20%! 19% 20 197, 204s 20144 2033) 2014 207%) 5,242 131g Feb. 1) 22 Apr. 14 
Wab. St. L. & P.,P. Com. —) ot Se Se ee ee 2.) ee 341. 35 | 35. 36l9| 13, 00 $3% fob. 3) 37is Ane. 
Wheeling & Lake yom 61 vg 60% 62 60% 61 60 62 61 617%) 61 615g 13,600 53 Apr. 6 Pp we 
aneous Stocks, . 33,900 351, Feb. 1) 4933 Apr. 
cen dhe Ed ng 8572 86 $515 857] 8515 857 85% 854| 86 Sole 86. 86%) 9281 79 “Jan iu 1088 Feb. 2 
eee err eee ] . 
Delaware & Hudson cee 10438 10413 104% 104% 103% 10444! 10333104 | 104 10433| 10414 10453 ag 7! 100% Mar. ‘ oe. 3 
Mprovement CO.....) ....00 eee) 40 40 | 2.2.00 weeeee| connce ceeece| cence ceeeee| oe o> +0 >” Jan 
} 214, 102 102 | 4,102 9619 Feb. 1 104% 
Basie Mad cree | sib BEM, Bo ASE8| 90% 89%) 959%) 55H BON, 5m Gon) Lae7 deus Jan. 8 Sew ADE 7 
“see ee eee eee sees ee e pon ~ ed - 2, - | 
Bhlldelpia Go Nui Gi 104% 108, 105, 108 "| 105 "105 "| 106 107, | 107° 108 106% 107%) 2274 104 Ape 21 1534a Mar. 28 
seccces 8 li “c22e° °oeee ’ dS , 
Western Union Telegraph....| 765s 7738, 7633 77% 764 777%| 75% 76%! 76% 77 76% 77 (117, 745, 70%3 Feb. 1 
ptems a — Nesee-| 142 143 | 143 143 | 14319144 | 144 144 | 144 144 "142 145 74 139% Jan. 4146 oo be 
American 222222 22.00020200222.] 113 113, 113 116 | 114% 115, +112, 116, | 11d, 115, "113, 115 peciio7 Jes. Sis ome 5 
United States. ...... 22.220... 63 644) 64 64 | 64 641s) “631g 64lo) *631 6419] *63lg Glo Re ' Feb. 8 
Wells, Fargo & Co... ennai 129 129% *128 130 |*127 130 | 129 129 | 129%412914, 12745 129 80 12612 Jan. 25/130 3: 
mnactive Stocks. - 3: 4% Apr. 
~ “7 . 71 153 33% Jan. 19; 7 Pp 
ae | ti 13 13%] “13 13%! 13% 13% 13 13%] “13 13%3| 1,750, 10 Feb. 28, 1549 Jan. 10 
‘ 4 weg ee ronceese 63° 66) 63 Gl | 62 G3iel 62> 62 | 63 63 '| 63 63 | 1.625] 62 Apr. 26| 677% Apr. : 
Chicago & Ind. Coal R’way... 65 66 | 6 6 61 be 3 “4g 6 “ss 6 5, | ae 4\44 Mar. 23) 7 Jan. 1 
a oa me ‘5 oa ‘5 51° 3% Oy 8% 8%! *85% 9 “25g 9 100! 7% Feb RY rt ta . 
as ot ‘ “ ‘ . 60) 37. Mar. 18) 
Houston & Texas Central..... 39° 41 7" 88 a ee peas “easy ooo endl memes - tes 1519 Feb 11, 1749 Jan 4 
See ienn Beach Company..| ...... ------ Toy 1493! 17) 17ag| 173s T7iel Fig “W7ig) “T7H 18] 5,435] 13% Jan. a 22 oe 7 
Morris & Essex................| 139°” 139 | 13913 139g “13914 140 *139%4 140%4| 139% 139% 139 139 76411237 Mar. g 21s ApR 4 
Ohio Bouthern. « .-...----20-20+] erreee epsoee| erseee eycaee is 2g A "29° B97 TI _ 8001 26 Mar. 22) 31, Jan. 3 
Oregon Short Line.... ........ 29 29 ' 29 30 i i enone “6 i aeveetene aes ( 1,000; 6 Apr. 22; 8% Jan. 12 
a bt 3015 301, 22. 2 Saas “Hoig “Bdig| 30% 31 “Bi “B14 1,400 28 Jan. 4) 33% Jan. Tf 
Bt. Louis Alt. & Terre Haute.. 34° B4 | *B3IQ BL) "sees eee] abe S35) SES JE eh Siig 200 a Mar. 17) 25, Feb. 10 
St. Louis Ark. & Texas cocccces| o re eseceel sescee seccse Ri + je — Sak, +34, 34 “34 3410! 400 29% Mar. 7 2 36% Jan. 27 
Southern Pacific Co...........) “B49 P| caress oosgee] “Eee Se | 47% 47%! 47% 47% A7¥e 47lo 975 391gJan. 4) 49% Jan. 59 
Cameron Iron & Coal......... | 4710 4719) 47% ‘.8 18144 494) 48% 50 17% 4914) 473g 4814) 33,125) 3519 Feb. 24) 50_ Apr. “* 
Columbus & Hocking Coal....) 4773 4833 47 48}4 54 40% 607, G97, 6973 697. 300 62igJan. 3 727% Apr. oa 
New York & Perry Coal......) ...... ... see) eee settee: oe] eneee* waeeee aa” eh A” adel 5 (750/41 Mar. 2) 5414 Jan. 
= anew panna Coal . Iron. oo . 47 , 45 46 44 44% “4: a ore, | | " 3 
arious Stocks, &c, (Un ‘sted ) ! = . .~ eel me ma | Mar. 1) 6419 Jan. 
Amer. Cotton Oil Trust....... 2% 53) 62%8 53) 51a Pr + th 5h ~ ra ane 79  sased $0 * Feb. 16 72g Jan. Ms 
Pine Line Certiticates.........) 63. 60° oo Go's 63 24 O35 o4 © o4 41g) 837% 243g) ot 30 2l Apr. 5 ©¢6% Jan. 20 
aicamiee 50% Giul gon in| Sete aon 501, 597, 597% 60% 59% 61 22.314 52 Jan. 5) 634 Jan. 
. e " » ) > > = DT Prs ~~ > » R “o° aT | re ae e 
Boston H. & Erie, new........ 0 104; 10° 11 12 1338! 1313 14 14%e 16'e) 16% 15 , | eeuen 
Des Moines & rE oe Ag | 174s 17}. 17 1738; 16% 16% *164 17 16% 1644) “16 17 | 1,300 Bana ae ————" 

























































































Yisse"* Lose are the price bid and asked; no sale was made at the Board. 


t+ Third assessment paid. 
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BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 


































































































| OQlosing. Ra 
Railroad Bonds. | ngs sines Jan. 1. | Olo | _—." 
Apr.22\Apr.29| Lowest. | Highest. ace eae | | ee 
— | s cteteiiemenmeel Apr.22\Apr.29 Lowest. Highes 
‘Atl & Pac.—W. D. ine., 63,1910) 33 3312 | =—_ 
OE i cnannen cane 87 b.| 877% | | Sere. | o's Sue. || MB. Le. Gh. & W.—-20t, Os, Tt 12114b.|118 Feb. |122 A 
Oat. South. -—lst guar., 58, 1908 we 108420. 104% Feb. 107 Mar ea at ae 6s, 1924.. (116 4a. 116 b.114 Jan. {117 ny 
»o eeaeeeee <O68 eodeeude!l ~ i . 9 ADEE . ewww ewww eee an | seeerene! 10 ti 
Oss. Towa—1st, 78,°99, coup. off| 91 b.| 91 4b. | + Fi = —. & St. L.—1st, 78, 1927. a 130 ad [132° to 133 — 
Gen. Lot NY tet, 76, 1890-..107 107 b. 10539 Feb. 110 * Jan. || Mo Kia Tex —6s, 1922-22.) | 8 Apr. | 90 Jan. 
Consol. 78, on apie 115 b. | 115 ob. 10724 Jan. 1151, Apr. Cc & Tex. —Con., 68, cman e “101.26. 101 28 Feb. |1024 Apr 
Convert. 78, 1902, assent...... 115 b.. 1151gb.: 109 Jan. 115% Apr. vonsol., 5s, tad sngeacadine 89149a.' 88 | 834 Feb. 89% Apr. x 
Adjust. 75, 1908. seas nn- --o- 107, ,, 107 b-103%4 Jan. 1 adGentek: du ODE ES. [L12"s, [300m op [11 Lom 
9 IU ~ wwe ewee| ’ ’ - ° | 7, 
le’h & W.B.,con.78, 1909,as’nt tt trend ‘112 b. 110 —_— 100 Apr pe Extension, Cs, 1957... .... 104)ga.|106 a. 104g ioe 106 Tan. 
A. Dock & Imp. 5s, 1921. .. 10 a. 10312 | 99 Jan. |103%9 Mar. || Mutual Un. Tele. f,, 6s, 197i > gall Bo Beg A ~GR ae — 
Central Pacific—goid 63, 1898.. -|L2e%0b: 117 *b.|at339 Feb. (128% aear || Mena e Bele 8, £ Oe, 18121 88 ss See eee ae Me 
pun Joaquin Br. Gs, 1900...... 119%. 113490. 11143 Feb. |115%% Mar, || We Conisak Beteea’ ae tpaciioy lio? wlnobt Jum [107 Apr. 
o- 1890........ DT a at TT a 4 102 Apr. |105 Mar. DO ee 58, 1893107 107 »b.|105% Jan. |107% Apr. 
Che. 9. — Pur. B. fund 68,98 113.113 b./112 Mar. |114 Mar 7.0. .—Ist, ep.. 73, 1903/13519b./13644b.|1334%4 Jan. |136%4 Apr. 
aoe ee a fae | ee | ts tert te Debenture, 58, 1904. --...... 10753 107 b.|106 Mar. |1097% Feb. 
Exten. coup., 4s, 1986 ........ 73 a, 7212 | 72 Apr. | 75% Jan. || N.Y.Cl aa. —18h, 7, BOSS...... SES On SSeS) oe. tee ae 
Mort Ge, 1511 * ccompemanenceats a} 3 & 27 Feb. | 32 Jan. 2d 9g ag a 98 “b Se | 85 Jan. | 90% Feb. 
»1G11..... .-.2--2--00e|, 98, 0.) .-...--- 961g Apr. {100 ' » 1923...-.....--.. 5 b.| 9219b.| 70 Jan. | 97 . 
Onic Har. Alton—Iet, 78, 1398. UGA. .....-.115, Jan, 117 Apr. N.Y. Lack. <ist. 7 4 8, 1906....|123  |122 b.|121%4 Mar. |123 Jan. 
Chic. Burl. & Deb’ 58 3. 10 10d Jan: 10749 Mar. Const ion, 59, at, 68, 1921-/12619 127 b./1254g Jan. [12849 Apr 
bic Q.—Deb, 58, 1913. 108% ig8ab. 106 Sam. (266% hoe: (10. 3 Dee oe isk ae ika 108%gb.108 b.107 Feb. 110 Jan. 
nr Bivis., , 48, 1922... oneal B . .| 97 b. 971g Apr 99 tan. ay hee ee -—Ilst. 6s. 1914..|109 O08 & 107 Jan 1105, Feb 
ees tog By eee ait 5 bs 10342 98%, Jan, (103 ‘Apr. || Debontare, Ga TbO7, come onl 76 b.| Faisb. 911g Jan. | 95 Feb. 
pail StPAsti.8eM.70, 91 21 %4b:|121 190/190 Jom (taste gee || popenture 6s, 1897, coup. off} 75 b.| 73iab.| 69 Feb. | 71% Jan. 
Consol. 78, 1 Raa: 129 b./128 28 Jan. 130 Jan. ||NO. = J.—1st, 68, 1910)112 11z b./110 Apr. |114 Jan, 
Ist, So, Min Div68;19i1027, U7 49b.).--. 2113. Feb. (lis Feb. || Nostin ‘acifio~1st, 68, 1920. ....| 834ab.| 85 5lg Feb. | 86 Feb 
ein Dine ae + «fil “++ tal 106% Jan. 109 Jan. || Gen'l, a coup.,68, "21/117 4b. 117%4b.115_ Feb. |118 ia Apr. 
—5s, ion 5 4 Apr. |1067, ’ y LUSS.....-.- d18 4b.|103% Jan. |107 " 
oferminal dame 105 a./10414 102% Mar 1017 eo wg vamnes R. Val. —1st, 68, 1936..}.....-..|108  b. 10615 Jan. 109% Feb. 
pemstnel Se. 114. 75, iSUS|LE0, DALEON [188% Ape: (Ad ° dae, || Ohi Min Occ te eee Lie “a litéion 04, Jan. |105% Mar 
sinking i and 68, 1639 ae 13 Ti8, [L814 |130, Feb. |133 Jan. || 2d, consol.,78, 191i, fe, 1808./119 “a, 118i3a./117% Mar. |125 ° apr. 
acini seated ‘ . ‘11 7. ’ , Ee a ee : 
Binking fund 5e, 19 er satnnes 109 "|108%b:|108 "Jan. |110% Mar. || Of ringtield Div 18, 1905 --20/112 | |--- 109 Jan: |L122Apr. 
= a b= tego 58, 1933 ose to try 108% Jan. |110% Mar. 2d, _ ag Th 6s, 1921. “fae e. llllga.\102 Feb. |11ll4 Apr 
9 SUVA cee was . u SE ee ee SSS eeeee + eses eee . 4 ‘a 
GAT care lay ait coe ASsvm 180 san (a5 ae | Sivas ck TAOS NGS," Sod dee Mo aE 
4 es 0378 b./1084 A r. |110 ' ~~ Ast, 06, 109%b.'108 J ’ 
Ch. Bt.P.. & O.—Consol. 68,’30 122 Db. 122%2b.. 12019 Mar. 124 ° yoo — Ls 58, 1925-201 anon 05. b.|10544b. 10219 Feb 108 _ 
oh.bt at . C.—1 st, 68, 1919 124 b.|124 b.124 Apr. |12719 Jan > one ranscon.—6s, 1922..|1044% (1044 (100 Feb. |1044 A ~ 
C. c rs on eon mae 5s8,’32 +t te 100% 98 8% Jan. 102 Feb. Se yg -—lst, 6s, *20. 112 b. L12!9b 110 Mar 114 se 
Col. Coal & I Jaton Ny [PIL | |110%2a.107 Jan. |111 Saw. || ieamee Berek oa 1808... 86 b.| 86%4b.) 81lgJan. | 87 Apr. 
Col. H. Val. TOL Let, 68, 1900. 79'4b.\- | 9819 Feb. 104 Apr Saeaene "Oe, 1924 és, 1920.../110 b. 110'gb..108 Mar. |112 Feb. 
Gen. gold, 6 1 o1—Con. 58, i) 7944. 80 || 75 Mar. | 887% Jan. || Rich & All. * Tet, 78, 1920, tr, Fee) 754. 7615" 66 Jan, | 77 Apr. 
Denver & Rio Gr.—1si, 75, 1066 12} sb. 121 4b. 118% Feb. |120%9 Feb Sighe. & Den—Cone. pon Sees ellis’ ines” Mar. (11319 Jan. 
’ py USs Aad 4 ~~ wwe ene| a. | | ¥ 
Den. & R. Gr. W.— Ist, 68, i9ii:| $1 >. 1, b. Fee tee | SS cae | [Beck & Pesta —-iat, 6s, 1931... |114 Bil... oat fo ae 2 
he EEE a re a 6 73 : 8 \) BEPEes stmecepeseos 114 bJ115 a 1 % 
Den. 80. Pa. & Sno. ies. 7s, 95) 70 a. | 70 | bag my | a — we od ‘& Ogd. — bp i as ‘L11 b. Lio [ iii Pos 
E Te ac . —Ld. gr. 31g, 1911) Bm. 54 a.) 491g Feb. | 551 Feb. || St ——, extend.,  _ 10112 10218 101% Apr. |1041g Mar 
eten.V. 45 Baidy i, 1 (03% ‘101 | 9844 Feb aa irae os 5a va 10512 Mar. |1081g Apr. 
—G68, 1902.) 4Y¥O"S | .cccccee 103 - }) Piideeeseahes 7 . 
» 159S ......-... | ~115 bd. 113% Jan tis M . : <’* wabhegeen? %& ‘112lga.110 Feb. |112%4 Mar. 
Moan Sania seanmmiaaaaied T1749 ITB bgte soe 120 Mar. || 2d., M., inc. 4.277222 106" 7/108 7b. 107 Feb: {108 * Jan. 
-2d con. 68, 1969 102°8 |........ 93% Feb. 1027 Apr. ividend bds, 6s, 1894. ---| 30 b.| 35 Jan. | 38 Jan. 
FW. & Denv. ore Toai 94% sjigr| 88ia Feb. | 94 Spr. || 2d, 6s, 1936.-0.-.-2.” yore a | Sere foe 
"6 8 } ’ 9 BVDV. coe ceeseescae-+ece | ;* “ 
Gai Hare San Ant.Tsta,10 207 . 207190. 100" Feb. 1094 Mat. || ‘mort, 7m 1897. cree on 1 fb..110 ” Mar. [113 Jane 
’ chennG’ contmmnanl eames Olga. 11 ‘ : p LB97. 2.20. c ccc cce| ec oe- eee] ccce- cee LL: 
West.” Division—iet, 58, ia3i” 87a. 97 a. ee —_ +: Jen . Gen. Ry. & land gr., noe, 193i. 95% 9514 er — 114% Mar. 
ernB. ~~ OS eine Pe | 921g Jan. | 9214 Feb . “Sines B 1908 A,1906116 b./117  b.1151g Jan. |11549 Jan. 
Bd teaeeee @ St. + Ft he , 68, 1911) 103 b isiisi. 99 Jan 107 Apr 6s" Class ©. sane eccece cocesces ter b. 117\4a 114145 Jan 117 Apr. 
Guit Qo whey es oem ree 120% = 12345 A Gen'l mort., 68, iidiinennnlll 12 cisak 10812 — tt Ao ane 
Henderson By Co._1at, 6a, 188i 102"ab. 102%9b./1011g Jan. |105 Mar. || St. 0, Pac, Mo < aa oe “102 102%gb./10119 Jan. |10419 Jan. 
Se hon 1154 117%. igs — 110 Feb. 2d, 6s, > —lat, 74, 1909. ne bits “b. aoa Jan. |118 Ape. 
cou. off 11544 (117 b./112% Jan. |117%4 Apr. || 1st cons., 68, 1933 ............ “| l 8 F ‘ 
enc BeMe Higa Lio. Ho 1da* aim AQ ARE || coe Oo RS BB Mar 120, Jan. 
, 1903, cou. off! --------) e| 00 | &> ‘eal 
2d, consol. M. L. L. 88, 1912..... L03%b. 1¢ 103 ; ela At 118 ape shenandond, bY ~<t- Ist, 78, 1909 101 -b. 10313 | 96 Jen 10314 aa. 
Sgn | 66 - . So 51 vb 487% | 37 rm < “4 
Il. oy gs, 198 ‘ou. 48, 1951 108 ‘ 107 ». b. 107 Few 103% Sam. 4, arolina—Let. 68, 1620...... 931gb./100 a.| 981g yo 10715 in 
Ind. W.—lst, . pret. 76, 1900 120 b.. 120%, 9944 Jan. Inc., 68 i eweccesccoccocccocs|+ccccece| -socceos 80 Jan. | 80 Jan. 
’ . b. +9 OB. LYUDL.....-- 200-2 0-0. 21 b.| 20 1 ¢ 
ist, 3 ‘s, — 96 b D114 Jan. 7 he ng Bo. Pac., , Cal.—1st, 68, 1905-12. ./112%4b. 113%4b 110% Feb. 11219 Jan, 
2d, 5-68, 1909... ---1-<------ | 841Qb. 84 &. 771g Jan. | 86 Jan _ Pac., Arl—18t, 68, 1909-10../112 b.|114 b.110 Feb. |112) Apr 
Eastern Division—6s, 1921--.| 93 b. 94'al. 91 Jan. | 96% Apr. || Tox, yo onan oy pe ge ee 05% Jan. |106% Mar. 
Int. & Gt. Nor. Lat, 6s, gold, 18 119 b.1120 oa. ar Jan. | 34% Apr. || Rio Grande Div.--68, 1930. - 75% | 77) | 64 Keb. | 77 Apr. 
_COUvO, 65, 1909. nan, 42 > 120 9.117 Jan. /122 Mar. || | Gen. mort, & torm., 63, 1905-.| 69% | 70 b.| 65 Mar. | 7019 Apr. 
hy wey i do 734d. 64 Jan. | 72 Feb. || ToLAvAy@ Gr M.—1st, 68, 1924. 96 | 97 | 89 Jan. | 97 Apr. 
Knoxy. &0.— at Ge Boe sclt, 1pa5| 95 b.| 95 °b. 95% Jeu, 1100 Sent || aoe r.Tr.—1st, 68, 1921|105 b.|1L054eb.103 Jan. |105 r 
ua: 2. 126. b./12612b./12549 Feb. /128 Jan. Fe eee Sot iat ba’ 1595] 95% | 08 | 86 Fan, | om som 
occcece 22 : o—~ SEU, OB, 8 9 
vga fa Sy La EPH EA Me a ae Hid Has: [L108 ta 
ewe ERR EE 113 F ’ ’ , “Fam eeswas! igh. 103 14b 102 ‘ 
2 Sea 11842 |117%b./118 ADF. 12119 Feb. || Kan, Pacitic--1at, 68, 1805... 16% 116%. 115. Mar. |120 ° Feb. 
,0. & Mobile—1st, 6°'1930, 109. (10012 "108. Jan: (110 Apr an. Pacitic—1st, 68, 1805..../113 b./113%b. 11119 Feb. |11449 Mar. 
E. H.&N. eccesesesecscceceae 97 8 99 907, Jan 99 Apr Der 8, LOYO..-00-- 2+ ~~ 00-0 14 D.|......- 1114 Jan. 115 Mar. 
General, és, 1930 66, 1919...... J 8 ea 115 Jan. |116% Mar i ae TB oe ov wegoe-o DLO oem 2220 ae 
Sl nccnmeniimalieite IEA ocala -|| _ lat consol, 68, 1919 ........ lg {108 0 : 
Sead GR Ge Ml Jen (ae Be || poe eta Ba, AGL Re 
Lou. N’A.'& Ch. — st, 68, 1910. 108 a.| 98 Jan. |103 Apr. || Wab. 8t.L. & P 9614b.| 95 Apr. | 99 Jan. 
Consol, ‘gold, 6s, 1916.. 98 a “ Jan. |111% Apr. Chicago Divison—5 ar i 
2 8 + — ‘iinigimme .| 954ob.. 93 Apr 8, 191 0....) 98%eab.\100 89 Feb. |100 1 
ee ais at sg et Hee ang Ae || Ribaegentatete a B® | ee Ma | Be 
t, 6 ’ ° Ja ’ . Jan. |116 . 
Mich, Contral—ist, -‘con., 78. w.2\th3 a./113 a. 109% Jan. 113 Ave, Bi extended, 76, 1380°- ages To3 @ + has a il 11% ADE 
ult, Sentra ik SS Hh G5 1a Mtge “ATR Ten BE Apr] Onneeonr fo 1807 nc 90 bk Mae | 38 
94, 7a, 1906.........2-.-- 1 ‘eb. 1119 Apr. || Great West.—lst, 7s 1888 “itd 51g antt+ 
Pac. of Mo. ~ ist, 6s, 1888 aan a ae eee (24, 78, 1893 one ---|L1446b,|115%9 (109 Jan. |11519 Apr. 
1 “see 102 } i : 34b . —_ 
Oy eid tg Hagé Gg, Hew Hae da || ocelot Mare a 
a ee apa I oN ln Daa uneen ds enecttediacmneniicnasianaasoa ig 1103 g |1024 Mar. |103%4 Jan. 
ates price bid, and “a” price asked; all other prices and the range are from actual sales. 
maimiie STATE BONDS, 
SECURITIES Bid. , Ask. | | : 7 5 ee 
. Ask. || SECURITIES. id. | eiaainemean 
Alabama—Class A, 3 to 5.. — 108 42.109% Mi | am — | yet rome _ _ Ask. 
Class Oh acon alanatbarewete 1906] 1121 115 | a Wien 1889 or 1890) 106g ...... Rhode Island—6a, cou..1893-1894| 116 | 
ge _. SRE 1906 10414 105%4|| Funding.. ne, rd tt jecese- South Carolinas, non-fund.1888}_ 7 | 8 
a 0-20. «020-2. ness 105 107 PR cae | 115 |...--- rown consolidated 6s8..... 1893) 10942 111 
Pkansas —Gs, bap go - 1890-1900 ZL j..-.--]| Ga, a - saacaceian S93 118 Rae Tennessee—6s, old...-.. 892-1898 4 | 66 
ze, Lite Roc & Fort Smith, iss. 3419 sae°*| bag emirmmeramsenseanonses tocowse ae [oo Compromise, 3-4-5-6s....... 1912 741 76 
ao ae peck, iss..| 26 | 30 || Funding act ................ 1900) 120 oo > settlement—6s......... 1913} 104 j..... - 
Georgia—7s, yr —eepete lll 14 || New bonds, J.& J..1189321898| 22° °°227: Piasstade b6enteds Kabusees 1913; 103 |...... 
ieiienst eue" 1890, 108 (109 || Chatham RR . eerie BS... 22-.--2ne eeeeeeeee nee 1913| 77 | 77s 
ana—78, CONS........... 1914 100 . J 5 Segue 7g paindalanaaiaaii QO |.....-||Virginia—6s, old..............-- 
Michigan cd celiletia hint traci tee .| 89 R9lo pew 3 ner gl corr cwocs an. | 13 | 16 6s, courolidated honds........... o Les * 
NA 76. 22. woeceeeee cece 1890 107 |...... 68 eee. Sn eeomares ess 1910) 98 (100 6s, Consvlidated, 2d series.......| 65 |.--.. : 
ERT E RTE SERRA S OO -e--] 919 12319 126 68, deferred, trust ee BEL" . 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 











red 
Keok. & Des M.—1st, 5 
Chicago Milwaukee & St. P 


1st, 8s, 


> = 
2d, 7 3-10s, P.D 
ist, 78, $ «., 
1st, La Crosse Div ision, 18. 
ist, I. & D., 7 


, 8. 

Chicago & Pacific Div., 68.. 
Chic. & Mo. Ri 2 
Mineral Point Div., 


Fargo & South., 6s, Assu ...192 
Ine. conv. sink. fund 5s.. 
Dakota & Gt. South., 5s 
Chicago & Noi thwestern— 

Extension bonds............ 1926, 
Escanaba & L. 8.—1st, 6s.. 
Des M. & Minn. - Ist, 78 saat 
Iowa Midland - 1st, 8s 
Peninsula—\st, cony., 78. .- 

c. & Milw na —Ilst, 7s. 

Win. & St. P.- 19 


. I. St. L. & Chicago— 
ist, gold, 4s 


Chic. & 
Col. 


ee ee ee ee eee ee 


Col. ‘& Cin. Midland—Ist, 6s.. 
1. Lack. & West.— Conv. 78. 
Mortgage, 7s 1 
Syra. Bing. & N. Y.—1st, 7s. 
ris & Essex—lLst,7s 


¢ 
Bonds, 7s 


De 











° 
Te’ 














--1893) 12018 


53 
-1901) 116 {118 


1900) 130 (136 
1898) 120 





--1909) 1081, 


Regist red 

Cl. Col. Cin. & Indiavap.— 
1st, 7s, s. fd 
Consol. 78 
Consol. sink. fd., 7s 
Chic. St. Paul M. & O.— 

Chic. 8. P. & Minn.—1st, 6s. 
No. Wicconsin—1st, 6s 
Chic. & E. [l.—I1st, s. f., cur.. 
Coneol., lst, 68 
Chic. & W. Ind.—lst, s.f., ae 
egg mortgage, 6 
St. Louis—lst, 6s 
& a — 1st, 6s 


914 
1914| ia3is 


19181 126 (127 
coor sae 12 








lst, con., guar., 78 19 
Del. & Hud, Canal—lst, 7s... 
lst, ext., 7s 1 
Cou upon, 78, 
Registere a, 78 
lst, Pa. lviv., coup., 7s 
Registered 


iss 
109%) 110 
107 (109 


Albauy & Susque.—l1st, 7s. 
lst. cons., guar., 7s 
I ek halal ihn acai 
ist, cons., guar., 63 ....... 
Kegis' 
Rens. & Sar.—Ist, coup., 7s. 
ae 


Det. Mack. & Mar.- 1st, 6s... 
Det. aae = * oe ~ lst, 6. siatiied 


E. Tenn 
april 8 <¥ 








Bid. | Ask. 
Railroad Bonds. 
(Stock Exchange Price32.) 
Atch. Top. & San. Fe—449s ...1920) ......|...... 
Sinking fund, 6s 3) a aa 
Beecn Creek — ist DE BREE: 
Balt. & Onio—1st 6s, Park B..1919*...... 124 
oe 1k SERRE UES papier 1925; 10942'110 
Bost. H. Tun. & W.—Deb. 5s...1913) 99%0'...... 
— Cedar Rapids & Nor— 
le iy EE 108%'110 
Consol. Ld oa. OE Giiicccccccs Bes cocces 02 
Minn. & ‘St L.—1st 78, gu . UF ABS foccoce 
Iowa C. & West.-— 1st 7s. 7 00 PE eae 
“ eo L. F. & N., 1st 6s. 1931 *10319/...... 
Butt x. v & Phil.—Cons. 63...1921/ ......|...... 
Trust certificates 40 45 
SEINE GE, Wg seveocvccce Seb césceelcceses 
Trust certificates spededianaund 
Central lowa— 
Eastern Division—1st 6s...1912| 70 72 
Tllinois Division—1st 6s 9 Oe Remade 
Chesapeake & Ohio— 
6s, gold, series ~ ponent 106% 
oy . We 
d 6s. a — | ers eee 
eee & amen 
Sinking fund, 6 1903; 125 (129 
Louis. ——— 'River—ist 7s... _— 121% 122 
Bt. L. Rosie. & Chie. — 78. = i 
lst, guar. (564), 7 CE 
a mortg. (360), is as tae 
m 47 ats ae 
Seddaee ist, s.f. 68.1912 *10644)...... 
chic >. Dusting. . a ncy— 
Consolidated, 7s ........ ..-. 1903) 131%)133% 
5s, sinking fund 1901; 110 |...... 
Iowa Div.—Sink. fund, 58..1919) 111 |...... 
Sinking fund, 4s 9819} 98% 
DT Ga cccm snackenieenn csesselsoeess 
Chic. Burl. & No.— Deb. 68... "1896 Nae! ser 
Chi. R. Isl. & Pac.—6s, coup..1917; ...... 135 
Re stere URE ree ee PP RSEAM .ccccs 
Ext. & Col., 5s 1934) 108% 109 
Dt .cuiitpenéncoeosaenusel saceselsoocoes 














| 123 (125 

132 | peveve 
BED fococce} 
“108 "i710" 








21 
127 
138 





1241, 





Evans. & Indian. —Ist, cons...1926 
Fl’t & P. Marg. —Morteg., 6s. ..1920) 119 


‘Hous. E. & W. Tex—l1st, 7s...1898) 68 
Tl. Cent. —Sp. Div. —Coup. ,68,1898 117 (|118 


Indianap. D. & Spr.— 
Lake Shore & Mich. So.— 




















Lou. N. O. & Tex. —1st, 58.... 1934 
‘Manhat. Beach Imp. Co.—78.1909,* 872 











1908 130 133 








“eeneeil 


iMo. K. & T.—Cons.,2d, ine....1911) | 90 





1st 
Nast Chat. & St. L. 
N. Y. Central—6s 


ee eee! 


“seenee! 
eee ee 


15 
11434. 115 
abate 120 





| 449 Ohio Cent.—1st Ter. Tr., 63.. 1920 
: *220%911 lll 1921 
be) 


‘Oregon & Cal.—Lst, Gs ........1921 


(eee ee 








SECURITIES. Bid. | Ask. 
Erie—Ist, extended, 7s8....... BOE cénccs 116% 
2d, extended, 58 ............ Sn senecs 116% 
3d, extended, 4198 .......... 1083 )\*...... 10 
4th, extended, 58............ ISSO .cccee 117% 
II jin ctinisiclwathin dint athaisiinied 1888)| 10440).... 
lst, cons., fd. coup., 78....- TE nustedgtuecs 
Reorg., let aes BOGE sesecolocce 
= : Y. & E.— 1st, «eee 1916) 137140'.... 
N. YL.E. & W.—Col. t., GOIOBB cccccclecee 
Buff. & 8. W.—Mortg. 68....1908) ...... 56 
Evan. & T. H.— 1st, cons., 68.1921) 11819/119 
Mt. Vernon—lLst, 6s bs eidiiicteed 1923; 114 /|115 





‘Grand vn eg & Ind.—Gen. 58..1924)*...... 
DL cccmtbbisceseseqeoescinel kdebatiinsn 
Han. & St. Jos.—Cons., 68..... 1911} 1!8%2119% 


Middle Div.—Reg., 58 ...... 1921)*112 
C. 8t. L. & N. 


1st, COT Ecs TE vcevcesccons 1897; 118 |.... 
ENTE FET 1907; 118 }.... 
Gold, 58, COUPON .......0. 1951; 11744117} 


egistere 
Dub. & 8. C.—2d Div., 7s ...1894 
Cod. Falls & Minn.—ist, 78.1907! i106 


lst, 7s, ex. fund. coupon....1906) 103 
Cleve. P. & A.—7B8 .......--.- 1892; 112 





Det. M. & T.—1st, 7s........ 1906\*126%4 
Lake Shore—Div. bonds, 7s. = 121% 











Consol., reg., 2d, ieee 1903) 12433 1245, 
Mahon’g. ‘Coal RR—1s', 58.1934) 106 
Long Island RR.— 
N. Y. & M. Beach—Ist, 78..1897) ...... 
N. Y. B. & M. B.—1st, g., 58.1935) ......).... 
Louisville & Nashville— 
Cecilian Brancn—7s ........ oy _ 111 
Pensacola Div.—6s..........1920) 10216 
St. a Div.—1st, 68 ...... 1921\*114 
RE 1980; 60 
Nashv. "« Decatur—Ilst, 78..1900) 121 
§. & N. Ala.—S. f., 68 ....... 1910,*106142 


Louisv. C. & L.—6s ........- 1931 
Pens. & At.—lst, 6s, gold... 1921) 9712 









































wg oY ad certificates...........| ..-.-. 




















TL. 12 «<spenceasooesedees! aeneculentes 
IN. O. & No, E.—Pr. 1., g., 63 ..1915)*...... 107 
Norf. & W.—Gen., 68.........- BEBE TUE ficccee 
New River— Ist, 68.......... EE! cesece 1 
Imp. & Ext., 6s..... ........1934! 9912100 
ye me ™M., TW8..e- .2c---1924 (“100 


TE ST 1932)* 


Min. Div.—I1st, 6s 
\Ohio River RR.— Ist, 58 ..... 1936 





Panama—Sink. td , sub., 68...1910 
‘Peoria Dec. & Ev. vd, 5a....1927 86 lo 
Peoria & Pek. U’n—l1st, 63.... ort 112% 


a re eee 


los 
Pacitie RR. - Central Pacifice— 
Gold bonds, 68............ 1895 
Gold bonds, 6s 
Gold bonds, 6s 
Cal. & Oregon—Ist, 6s 771888 *1021y, 
Cal. & Orr gon—Ser. B., 6 1892 “10334. 








Union Pac.—1:t, 68....... --1896' 116 (117 
RL SS Eee 1897; 11619)......|\Jefferson RR.—1s 
te Os oc ntiensmemeaidl 1898 116% 117% ‘Mil. & Lake Winn.—1st. Ga.- 1913) 


Col. Trust, 6s 
Col. Trust, 58 
r. U. P.—F. ¢., 78 ..... 1895) 105 | 





Aten. Col. & Pre —1st, 6s 1905) 1064 
& W.—ta*, WAAR WANS 1 


Ut. So. 


Ft. S$ 





On ten.i., 78.1897} 118 |.... 





Buff. & Er.—New bonds, 78.1898/*120%2/123 
Kal. & W. Pigeon—lst, 78...1890/*102 (105 


Consol., reg., 1st, 78 ......1900) 124 (12544 


| 











2d. g 


Inco 


‘Rich. &W. Pi. Ter’L Trust 68..1897 
San Ant.& Arans.— 1st, 168,'85-1916) : 


1st, 6s, 


1886 

‘Scioto Val.—lst, cons., 
Coupons off 

St. Louis & Iron Mountain— 
Arkansas Branch—Ist, 7s. 
Cairo & Falton—l1st, 73 ..--1891 

| Cairo Ark. & T.—1st, 7s....1897, 

St. L. Alton & Ter. Haute— 
Bellev. & So. Ill.—1st, 8s. 
Bellev. & Car.—1Lst, 6s 

St. Paul Minn. & Man.— 
Dakota Exten.—6s 
Min’s Un.—Ist, 6s 

St. Paul & Duluth—tist, 5s... 19% 31 

Sodus Bay & So. Mey h Oa, £.. 


‘Mexican Central—Ist, 7s..... a ae 
i Teloces esqecesecs<t sangeet nee 
New assented, 48............ 1911| 65: By | Tex. Central—lst, s. 
Income bonds ...........-..- 1911) 2219 22% | 1st mortg. 7s . 
Mich. Cent.—Lst, con.,5s.... .1902) 110 se sueias Tex. & N. 
BS cncccccsccncsescccss cocesce 190'/* mend 121 
Ceetee. BS . -cccsoces cesocoes SOSRi*...... 10949) Vir. Mid.—Genl. : 
Registered, 5s.. Pe a 
Jack. Lan. & Sag. mM cnexei 1891; 104 |.... 
Milwauk, & North.—I1st, 68...1910) 109 (110%; 
I. TOR. cress ccncedeet 1913} 108 |......!| Detroit Di 
Milw. Lake 8. & West.— 
SN Sc EE Mined cee oonses 907) 991o) 995 
Ashland Div .—Ilst, 68....... i925 *1i6lo!.... 
Minn. & St. Louis— 
Iowa Ext.—1st, 78.......... 1909; 118 (120 
DE MOTE... FB. ccoccccccsccces 1891,*100 (101 
Southw est Ext.—I1st, 7s... aoe er Tee 
Pacific Ext.—1st, 68 ........1921' ......}.... 
| Minn. & Pac.—1st mortg. 58. 1936) er ee 
||Minn. & N. W.—I1st, 5s, gold. 1934) 103 |104% 





H. & Cent. Mo.—ist, 78.....1890| ...... 110 
I Mobile & Ohio—Col. tr., 68 ...1892 

St. L. & Cairo- 4s, guar ....1931) ......!.... 
‘ant 8 La. & T.—Ist, ween, 4 





& O.—Prior lien, 68 . 1895; 108 |...... 

| xX » Speed Evg.—Ist, 78....1905 ieneas 
RR eae Pe 

N.Y. Sus &West.—1st,ref. 5s. 1937 93% 

N. Y. N. H. & H.—1st, reg. 48.1903,*109 |.... 
|| Northern Pacific— 
Spok. & Pal.—1st, 8. fd., 68.1936) 105 (10733) 
St. Paul & N. P.—Gen., 6s. .1923') 11852119 





Ogd. & Lake Ch. ~18t, 68 .....1920) a Seen 
| Ohio & Miss.—Cons., 8. f., 78. 1898. -vosee 11812 


West. Pacitic—Bonds., 6s....1899) 11544,:117 
No. Railway (Cal.)—Lst, 6s. 1907/*121L (122 





ececcccccesecs 1908 *10812 .... 
neoocegeceencs 1907 |*101%4! ...... 


-“-*ee8) 


108 


| 


Eliz. City 
Ind’ap. 





Sterline I 


Free List 
Cin. & Sp. ist: aL. COE LT, eee! ‘1161 
| lst M. g.,L. S. & M. 
ow yn Ala. me Ba 1012 


Gal. H 


oi IN. Jersey South.—Guur. 6s.. 
'N.Y.Woodh. & Rock. —2d ine. “i912 
| Pitts. Brad. & Butf.—1st, 6s. . 
} ) Pallman’ 8 P aL + ‘ar—De b. 78... 





* No pice Friday; thess ao :aiest quotations made this week. 











Union Pacific—/( Continued )— 


Exten., 1st, 78 
St. Louis & San Francisco— | 
1st, 6s, Pierce C. & O 
Equipment, 78 
Gen. mortgage 5s.. 
Kan. City & 
S. & V.B. Bg. —ist, 6s. i910 
St. L. K. & So.Wn. —ist, 68.1916 
Tex. & Pac.—Ist, 6s 1905 
1st, 6s, ex coupon 
Consol. 
Con. és, ex coupon 
Trust receipts 
Penns rivania RR.— 
a. Co.’s guar, om 1st cp..1921 
Pa. Co.’s 4los, reg..... 921 
Pitts. C. &St. L.—ist, Cp., 7s. 1900 
mae 








og EGRESS aah es rare 1912 

Clev. & P. —Cons., 8. fd., 78. oe 
4th, sink. fd., 1 

St. L. V. & 


Pine Creek “Railway —6s of "1932 
‘Pitts. Cleve. & Tol.—1st, 6s. . 
‘Pitts. Junction—Ilst, 6s8....... 1922 
'Pitts. McK. & Y.— 1st, 68 2 
‘Rich.& Danv.—Assen. "deb.. 68.1927 
Consol. mort., gold, 5s 
Atl. eee —1st, pr., 7s. a 





k 1 1 
O.—lst, Mh caambanad 1905) 115 
| Sabine Division, ay 6s... 


| Wab. St. Lonis & P ac.— 
Havana Div.—6s............ 19 
Indianapolis Div.—6s. . { 
ee 19% 21) 
Ce? Bee cE. cocncsesoeoess apett 
Tol. & Wab.— Equip. ani 
uin. & Tol.—I1st, 
Han. & Naples- {st. 7 78. """7909) 
Ill. & So. lowa—I1st, ex. 68.1912 * 95 
St. L. K. C. & N. - 
Omaha Div —Tr. Co. ree. ted 118 
Clarinda Brancii—6s....19 
St.Charles Br’ge—1st,6s. 1908 
No. Missouri—lIst, 7s 
Wab. St. L. & Pac. —lowa i 
| Trust Co. receipts 
West. Union Tel.—Coup. 7s.. 
aaa RE ee Te ee 
W. Telegraph—7s .......... *"iaGal ‘ankie 
SRG PRs SO 1918 ,*119 1122 Wheeling £ E., lst M. 5s. 
—2d, 68..1901) 11012111’ Tenn. C. “T.& R’ 
vsiaendaleieidl 1887) 10212 105 
iN. J. June.—Guar. 1st, 48..... 1986 *103 |104 


y.—Consol., 63. 190 
| South Pitts.—1st, 6s ........ 19 02: 
| Bir. Div.—1st con. 6s........ 1 
Col. & Hock. Coal & I.—fs, g. 1917 
Income Bonds. 
(Interest payable if earned.) 

‘Atlantic & Pacific— 

2|| Central Division—Incoms..1922 

| Cent. lowa— Coup. debt certt’s. 

Chicago os East Ill.—Income.. 1907 
Des M. & Ft. D.—I1st ine., 68.1905 
Det. Mack. «& Mara. vine... 2 





ec. & Spr. 24 | inc. 
Trust BOOREIAS. 2.000 cvcscoccsccess 
188 
lLafay ete Bloom’ gton & Muncie— 
tind‘. tdaeens seeenien 1:99 
Mobile & Ohio— 
2a pref. debentures 
3d pref. debentures 
Wd ref. debentures 


Ohio Contval - Min. Div.— — 


amy & Pitted. —Ineome 
St. L.I.M.& 8.—1s1 7s, pf., int. acc’t. 
. & R’y, series B.—Inc. 94l 

Plain income 6s 1 
Shenandoab Valicy—Inc. 6s. “19: 23 











.& H. of ’82—1st, 58 .1913,* 7 
Gr. Rap. & Ind ist, std. 578. 1899) 
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Aprit 30, 1887.] 
New York City Banks.—The following statement show s the - Latest Earnings Reported. |Jan. 1 to Latest Date. 
condition of the Associated Banks of New York City for the OADS. rs — 
week ending April 23, 1887: eekor Mo 1887. 1886. 1887. f 1886. 
& 
Average Amount of— Cin. Rich. &Ft.W.j3d wk Apr 7,704 8,093; 118,5 eal 105,140 
‘aes Cin. Wash.& Bali|3d wk Apr} 30,004; 32,102) 628,920) 576,915 
Loans Specie. Legal Circula- | Cley.Akron&Co!/3d wk Apr} 10,956 9,687} 156,129) 142,650 
Discounts. Tenders. | than U.S. tion. Clev. & Canton. |March..... 28,104 28,70 78,120 71.169 
S _ siete —. | Glev.Col.C.& Ind} “arch..... 391,913} 299,706 991,614) 877,949 
* | $ Clev. & Marietta} March..... 29,632} 22,781 78,614 7,434 
. 10,400.000 45,000 | Col. & Cin. Mid.| d wk Apr 4,728 4,550 94,317 77,151 
879,000, 1,660,000; 565,000) 8,974,000) ...2.... Col. Hock.V.&T.|March..... 225,290] 176,460} 630,121} 497,458 
see aee 45,000 | Col. & Rome ...|March 5,47 6,339| 21,588] 18,779 
110138031 11458001 s68'900| S'asancoi Danb’y & Norwk] March..... 17,500} 16,966 45,641 45,586 
saan ake gee Denv. & Rio Gr./3d wk Apr} 127,375) 111,844) 2,069.460| 1,665,366 
9.112.200 000 | Denv. & RB. G. W.|March..... 84,80 83'368! '227/076| | '211;458 
3712.60 ‘sans -Mo.& Ft.D1stwkApr| 5.632} 5,362! “848i "192 
1,333,600 enadnec, Ae ‘Bay. & Alp.)March. .... 39,769 14,809 90,248 : 5, 67 
20,082,700 siemens Det.Lans’g& No.|3d wk Apr} 22,194) 23,289) 305,330 316. 728 
| 22 40,700 res 500 | Det.Mac.& Marq! 1st wk Apr 4,565 Fae ee rn 
oer ene 248 oe E.Tenn. Va.&Ga, 3d wk Apr 79,617 73,124) 1,469,327 1,190,792 
1's07,000 00] Evans. &Ind’ Pits oa wkMar 6,034 3,134 St) oeeasaaen 
’ 17285’ 600 "S606 Evansv. & T. H. 3d wk Apr 17,541 13,680 231,305 194,088 
3°18 700 538009 | Flint & P. = ‘!3dwk Apr} 52,762) 48,417] 735,449] 651,626 
~e 1,402 300 5.000 Fla.R. & Nav. Co 2d wk Apr 19,700 14,162 325,177 87,805 
1... 2.2) 3.433.300 w--ceeee | Ft. W.&Den.City|38d wk Apr} 11,894 9,600} 177,819} 100,199 
Exch’ge. 15.571,00 Pa ha 8 ts Georgia Pacitic,.|March..... 87,526 64,195 263,079 188,677 
te 5: Sonepe 4,3 Gr. Rap. & Ind..|3d wk Apr 3,414 38,939 636,15 526,075 
tt pe 45,000 | Grand Trunk ...|.WkApr.16|) 314,987 07,789) 4,731,621} 4,294,613 
3°62) 300 813,500 | Gn.BayW.&St.P|February .| 30,223) 21/37 60,933} _40,34% 
8,010,800 186.200 Gulf Col. & 8. Fe.|March..... 189,658; 146,909 564,922 436,920 
4582700 435°000 Hous.&Tex.Cent|2d wk Apr 38,681 49,375 673, 820 690,972 
1.797.200 Bae. UiL.Cent.(0M1.&S8o0)|March..... 929,041) 820.809 2,722,495 2,461,! 
3.077,400 -_..... |) «©Cedar F.&Min.|March..... 8,366} 16,804 23,197 37,530 
11,499,400 45,000 Dub. &Sioux C./2d wk Apr 16,157 17,764 222,781 237,972 
: 140.000 40,700 Ia. Falls &8.C.|March..... 55,000} 57,764) 147.581 133,2¢ 
S'o01'beo 45,000 Tot. Ilowalines|March..... 141,916 157, 774 363,363 73,033 
ett ie ani Total all lines.|March..... 1,070,957| 978,584) 3,085,857] 2,834,345 
2180700 500 | Ind. Bloom.& W.'3d wk Apr| 47,008) 46,066 765,456] 708,841 
3,596.000 447.765 | (24. Dec. & Spr.|March..... 39,667} 28,964; 109,217 96,032 
6.194.100 tie Jack. T. & K. W. february 99,912) 23,385) 111,488 42,27 
4,798,200 45.000 | K.C.Ft.8. aout. 2d wk Apr) 43,151) 50,836) 746,187) 666,145 
2,280 000 ........ | Kan. 0.8 Bp. & 2d wk Apr 32,434 32,845 550.536 388,142 
21.182,40u} 4, 1, 987,900 | Xan. C.C foe. 2d wk Apr 5,344 4,666 68,048 55,390 
et i to 45,000 | Keokuk & West.|March..... 26,120) 24.988] 74,862 35,97 
1,171'300! 293 224 800 aLake E.&West.|2d wk Apr} 34,278 25,983 513.500} 423,570 
17,445,000! 4,613. 224,800 | Lehigh&Hudson March.....| 19,915, 18,367) _ 60,506 0,460 
8,924,000! 1,723 a5'o0n L.RK.& we meniah)couruasy -| 53,120) 47,711) 120,556 91,632 
3.291. 00. oh: yey oe Long Island..... 3d wk Aor 59,538 56,942 691,276 655,554 
50 14.400. 1,294, "0 45 00g | Louis.&Mo.Riv. February . 39,975! 37,677 80.957 73.41 
21,025,500) 5.4 449,500 | Louis. Ev.&St.L. 3d wk Apr 19,825 16,026 279,92 230,710 
5,:77,600| “978,500| 563.009|  §1509;300|  --.----- Louisv.& Nashv.|3d wk Apr) 249,470 230,545 4,506,801] 3,846,762 
at. ry 500! 202,300 | Lou.N.AL&Chic.|3d wk Apr 7,827 32,361 589,59. 461,083 
i? 2.601. 500) 224,400 | Louisv.N.O. &T.|March..... | 152,379! 128, 040) 330,173 426,998 
anty.--.--| Fone top 180,000 Manhattan El... March. ....| 687,744 604,(.29) 1,937,811] 1,733,230 
, : ecce . : ! ' 4G Ae ¢ 2 
en) Ristaeel 45,000 Memphis Chas 21 wk Apr 29°23] 295173  470LL15| _ 3811290 
Excl’age.| 2,638,800! 2007000! 230,000! 3'037;300| 22222772 * Mexican Cent’l. 3d wk Apr 91,150 78,193) 1,442,434} 1,163,259 
PER. oN 2,42ti,500| 194.000! 825.600) @2'e@79 eanl —” ‘| *Mex.Nn. (N. Div) Mareh..... 41,459 48,104! 125,950 134,562 
States 4,877,100) 1,474, 45,000 | do (So.Div}|zd wk Apr 20,1Le} 21,744 318,755) 277,364 
3 535,200; 653 44.400 do all lines|Mareh . ---| 154,332; 151,579 427,379| 396,589 
thy ae 45,000 | Michig’n & Oliio.| 4th wk Feb: 4,362 4,965) 30,603; (31,789 
3°718's00! 1. 319) 134,10” | Mil.L.8h.& West.'3d wk Apr 54,895 35,455! 702,015} 452,484 
1'360900) “317/400! 303/200! 2207500) 0 7 Milwaukee & No'3d wk Apr) 17,776; _13,388' 266,666) 182,239 
2°096.500| 309. "{¥ ap | Minneap.& St. L. February -) 105,366; 120,692; 221,211) 194,387 
v03, 800, 10 180000 | Mimn.c@No. West. 3d wk Apr} 13,840 5,803] 274,285) 84,097 
“ Wi ’ Miss, & Tenn. .. March..... 37,037 40,311 124, 447 109,732 
- — ee iss . in he. 1 . . n 487 
REESE 712,200 77,670, 786,000,371,18 8,388,700 Missouri Pacific. dine gpa ME ME Mw et Aer 
Nash. Ch. &S8t.L. Mareh..... #45.733| 187,350] 737.288] _ 557,521 
The following are totals for several weeks past: N.Y.Cen.&H.R.. Mareh..... 2,919,810/2,759,266) 8,089,351] 7,342,201 
BI ee , N. Y: Cit & No we. Apl. 16! i 5 '898| Rs 332} 151,908! 138,56 
. ans, Specie. . Te ‘ eN.Y.L. E. & W arch..... 623,178 1,464,950} 4,439,493} 3 ,966,: 537 
til aa _Specte. L. Tenders.| Deposits. Oirculation| Agg. Clear’gs N.Y.Peun.& O. Mareh..... 75.330 "482.751 1,431,112] 1,337,902 
nage Hee A mee 3 $ $ 3 N.Y. & New Eng March..... 358.362) 320,832| 969.2131 '858,690 
* 16 368, 5: By oo (9,408,800 18,929,500 377,130,900) 8,309,200 659,262,800 | N.Y¥.Ont.& W... 3d wk Apr 25,779 21,912 365,396 321,871 
“ 33/1362'7 12 D0 Fa .635,700 20,917,300 376,409,400| 8,355.700,764,85 1-991 | N. Y. Sus. & W../March.....) 112,538) 89,179) _ 295,475} 245,211 
— £9) 362,712,200 77,670,100 21,736,000 371,151,200, 8,384,700 695,505,107 | Norfolk & West. 3d wk Apr 76,822 63,909) 1,128 945 900,384 
RAILR Paar ange a ata ) 60,823) 112,657 118,297 
r ry y orthern Cent’l, Mareh..... 514,022) 460,147) 1,517,959; 1,291,231 
ei ites LROAD EARNINGS, Northern Pacitte 3d wk Api) 248,532) 216,192] 21991,379) 2,602,170 
1e est railroad earni io & ig8....., d wk Apr 65,205! 77,757) 1 "204.43 060,545 
latest date are simon hel ngs and the totals from Jan, 1 to Onio Southern... Maren..... 51,455) 38,946 150,860) 127.715 
po er . ; given below. The statement includes the £TOSS | Oregon Imp. Co. February . 232,590) 186,384 495,941 379,406 
ngs of all railroads from which returns can be obtained, | Ore. K.& N. Co. March..... 457,103) 420,858! 972,202!) 961,260 
Peunsylvauia.../.Mareh. .../4, 410, £33 3,901,855 12,250,992 10,872,866 
» , > "9 ‘ ‘ .¢ 
ine _ Latest Burnings Reported. Jan. 1 to Latest Date. — — 3a w ty -—- 328" 315) | oneal . a3 Ly 9 tigre 
| Week or Mol - (Phila. & Read’g February .|1,518,256/1,255,389) 3,039,077, 2,559,567 
et | or Mo! | 1887. 1886. | 1887. 1886. Coal & Iron ro Febru: oF . 1.1 18,021! 726,776) 2,155,771} 1,641, ,136 
OPEN oe % $ | 2 O's Pitts, & W est’ ra March -e--| 164,799 116,726 413,006 235,58 
a i -..|March..... 11,735,62 < 9 2 9 o | P’rtRoyalxAug. February . 39,711 34,968 67,006 ,02 
Atlanta & Char. ebruary | 739.021 , i 390) 41558 316] 310,966 Riguurd &Danv. + Se heee Eby rie tt, 1st pro ae tet 
Aug’sta ¢Kuoxy |Fouraaiy’. 229,728 127,427/  583,650| 344,935] Char Gold Au.|March...., 73300, 82,160, 222.008| 230,580 
Bee —S SHOXV February . 17,807 15 001) 31,749 26,545 C we Gr Di - eed ean an ° 7a 5oP 177. . 212'258 
Bet . hy otomac: Mareh Tes 120,555 107, 124) 338,210 302,513 we ema ty tole Ma a "aaa 41° 00 Ped 14 y i £56 122'487 
Bul.N.Y.c Pati. 3 wk Apr, 40,700) 53 B00, 721470 606,7731 Goon ae ue. ton]  Taunl  Sapeel  ianee 
Batt Roch.<Pitt 3d wk Apr 35,754) 28,632, 511,949/ 421,601 | gi Yo & Ga. lel 3d wk Apr] 161300; 23'380| 363,692 345,029 
Bar.Oed.R.& No. Ist wk Apr, 53,552) 49,096) 761,673) 67¢,'50 | Bee Krone ra (3d wk Abr tye: i pry q90'933| 330582 
Cairo V. & Chic. /3d wh Apri 14,69} 11,315} 211,740] 157,126 | So+ Aton. Boe ee Abel 6182701 6'632| 249'527| 189,907 
= oat yr 3d wk Apr) 39,424 13,400) 483,305) 166,877] ¢ gr bt aTox G4wk hori a08 * 20° 532) 249.527 469,201 
amden & Atl’c March. ...| 34/805! 33/557) 90452! 827150 ee ee aoe ae cael | Bi aaal Laanenal Lia 
Cs na ian Pacitic 3d wk Apr’ 212 ‘000, 1931000. 2,407-139] 2.164.581 Sti. tstae.Paee. oe - on 30"! OV rete: 636,596 orn": 304 
Cp.Pr&Yad.Val March... 28,455, 20,050; 67,3523] | 56,844 | S- Fens Dalai we AM, ose'oos| Gor diol Lvs seat 1,417,608 
ntral of Geo.. |/March.. 51743 Baioe fai = Bg’ CC”, ewe ae ag beng — _ A... =| a 803 Si ses 1, 973,862 09140 
Ca ares Towa. (March. -°7.) 130,288) 111,628) "338.153| 296,802 | Slot» Vaten le iavedpl, 35,0551 24'890,  217-963| 154,969 
ar lest’ n& Sav February 53.764) 50,577| 100,776 94.467 Shenendoah Val ~- aysAp | _ 335,055 24, 8s 90. 21 7,963 323" 36 
hesap. & Ohio. March..... 316,97} 338,154; 958.789| 872,564 | South Carolina../March..... | 114,068; 113,937, 326,799 . 
arch..... 75,154; 74,284) 20,22 97,19% B a 
68.0. & 8. W. March... 1525644| 1395004) _ 423,017}  360'399 | Atlan’e syst’m/February .| 663,520) 666,552) 1,411,018) 1,401,530 
Chic. & Alton... | February 584.409! 2137 1,°56/918 1,099,97% Pacitic system ee 1 437,789 I, 739, G45) 3,099,406 3,063,087 
Shic. & Atlantic 3d wk Apr) 35,986) 29,120) '643,575| "434,048 Total........ nS -| SACS ae taal 18 408 bate gH 
— Burl. & No. February .| 183,449) ........ fee rr ong 7 M: a “| Pi can ai’ 159! oan LO> 110,920 
cule. Bur. & Q../February {1,847,235 1,830,275] 3,842,620] 3,211,238 | Staten Is. Rap. ag me veoe) 45,158) 368 125,401 1,223/19 
©. &East. li. |3d wk Apr] | 39(219| | 35,333| (579,833! "508.531 | Texas & Pacitic |March. ...| 527,294) 361,053) teeta” O17 . 
Chic. Mil. &St.P. 3d wk Apr} 401,000) 337,053) 6,619,000/ 6,272,718 | Tel-A-A-&N.M’h 3d wk Apr) 7,245) 5,67 139,372 1 2b705 
Chic. & N’thw'n. March, ..../2,334,783 1,986,025) 5,692; ‘136 4,902,023 | el. OUMe Cent. 4 wk Ape 1eerTl aba’ 674) 289,101) be ih 
Chie.St.L.& Pitts March... 475,521| 384,960] 1,343,954! 1,075,797 | Union Pacific. ../February -/1,675,014 1,598,776) S.t ta oal 120-41 
ie.St.P. M.&O. Mareh..... 580, 151) 521,047 1,321,120 1,256, 168 Valley of Ohio.. arch ere : 58, 93! 9 45,2 90. 146,028 oa “45: 
©. &W. Mich. 31 wk Apr, 25.520) 26,133) 7388800! "385,62 | Wab. Western. ../3d wk Apr 93,950, 107,858 1,774,891) 1,598,455 
Cin. Ham.& D.. 3d wk Apr) 56,347; 50,083| 919,588| 800,199 | {West Jersey... Mare Moo 2-! i td et rer wt 
Cin.Ind.st.L.&C. 34 wk Apr) 44452) 44,780) 778,714) 757.712 Wil. Col. & Aug.|February .| 70,130, 63,058) 139,437) 124,838 
.N.O. &T.P. 2awk Apr) 49,972) 42.044) 893.111) 717,233 | Wheeling & L. E. 3d wk Ape 14,802; 9,913; 205.719) 17 S41 
Ala. Gt.South.2d wk Apr) 24/372) 20.902) 417,835, 321,541 | WiscomsmCentl/3d wk Apr) 39.275) 28.655, BO7,177) Ak tae 
N.Orl. & N.E/2dwk Apri 10228! 9.411; 1967303! 184/991] Min. St. C.@W.3dwk Apr) 99,113; 3,730) 134.266 Myo 
Vieksb.& Mer.|2d wk Apr] 6,748/ = 9.931| 153.899] 149,112 | _Wis. & Minn..\3d wk Apri 15,176! __3,032)__241,255'_o<= 
Vicks. Sh. & P.|\24 wk Apr 5,017) 9,171} 157,601 134.970] alIneluding since Feb. lst in buth years the Ind. Peru & Cue. 
Erlanger Syst. 2d wk Apr 95,935 91.459) 1.818 749) 1 507.248 e Now inciuding earnings Of New York Pennsyivauls & Viiv. 
H Not including Central of New Jersev in either vear. 
{ And Branches. t Including Branches. * Mexican currency. 
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Tnvestment 


Railroad Autelligeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
OBRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


St. Louis Alton & Terre Haute. 
(For the year ending December 31, 1886.) 

The annual report for 1886 has the following: ‘‘ The gross 
earnings of the 193 miles of your road extending from East 
St. Louis, Ill., to Terre Haute, Ind., and the branch to Alton 
that is leased to the Indianapolis & St. Louis Railway Com- 
pany, were as follows : 














— 188 1886. 
i ceceddboctecesconesccoensscoseaesese $835,012 $850,079 
DD cancsqdeies opeccncequcsessonerese 316,899 331,177 
icine ceengeseenseenenses cose ccattobesene 23,293 22,850 
Di ceccdnn suuseceneusssatoeosoosoren “ 33,534 37,636 
OSM Bonncccce coccccesees cocccesonee 60,972 36,600 
WetRh..cccoce guece evesecs soneedeeeneosens $1,269,712 $1,278,345 


“The road and equipment are in first-class condition, and 
with careful management should show good results in the 
future. The minimum rental of $450,000 has been promptly 
paid in accordance with the terms of the lease. 


INDIANAPOLIS & ST. LOUIS RAILROAD SUIT, 


‘‘ The original suit instituted by this company in 1878 against 
the former lessees, the Indianapolis & St. Louis Railroad Com- 
ny, jointly with the guarantor companies, has been decided 
> the Supreme Court of the United States adversely to your 
company, thus reversing the decision of the lower court, the 
substance of the decision being that under the laws of Indiana 
a corporation of that State was not empowered to lease a rail- 
road in another State, and therefore the lease was inoperative. 
The lease being unauthorized by law, the obligation of the 
antor companies was also decided to be void. The court 
eld, however, that inasmuch as the lessee company had not 
appealed from the decision of the lower court, the decree 
against that company in the court below would stand; and 
we have another appeal still pending against the lessee com- 
pany to subject the purchase money derived from the sale of 
its road in the foreclosure proceedings, to the payment of 
the debt due to your company. This case has been appealed 
by this company to the Supreme Court of the United States, 
the decision in the Circuit Court having been adverse to our 
claim, and a hearing will be had as soon as it is reached on 
CAIRO SHORT LINE DIVISION. 


The earning’, expenses and rentals were as follows : 


1885. 1886. Increase: 

ETO $766,316 $-03,990 $37,674 
Operating expenses and taxes.... 397,347 408,895 11,547 
Net earnings.............0.-0«. $368,963 $395,094 $26,126 
Rent leased roads.................. 203,381 214,482 11,100 
Net revenue..........-..------- $165,587 $180,612 $15,025 


** During the ‘Knights of Labor’ strike the operation of the 
road was practically suspended, so far as transportation of 
freight was concerned, and labor could be secured to run 
only a portion of the passenger trains; hence during the con- 
tinuance of the strike the earnings were barely enough to 
pay the operating expenses.” 

ST. LOUIS SOUTHERN RAILROAD LEASE, 


‘** During the past year the property and franchises of the 
St. Louis Coal Railroad were purch by the St. Louis 
Southern Railroad Company. This railroad extends from 
Pinckneyville, on the line of your road, v/a Murphysboro and 
Carbondale, to Marion, Ill., a distance of fifty miles. It runs 
through the rich coal fields of Jackson and Williamson coun- 
ties, known as the Big Muddy and Cartersville districts.” 

After negotiations an operating contract was executed with 
this company. The substance of.the contract is that the St. 
Louis Alton & Terre Haute Company will operate that road 
for 980 years from the ist day of December, 1886, paying the 
St. Louis Southern Railroad Company 30 per cent of its gross 
earnings, with a minimum obligation of $32,000 per annum. 


SINKING FUND. 
** During the year the Court of Appeals of the State of New 


York rendered a decision adverse to the suit of a stockholder } 


(Wilds vs. St. L. A. & T. H. Co.) against the trustees of the 

sinking fund, in which they sought to enjoin the payment of 

interest on the bonds belonging to that fund. The case has 

been pending since 1881, and this decision compelled the com- 
any to pay to the trustees the accrued interest which it had 

} en temporarily enjoined from paying. The amount thus 
ue was: 


CD 1s cenciunneninidenntdnnieeieeaneonieudl $214 
EE He iiaduiidendeticsnstwianeiidninssxesvouWeeion 32, 





‘To liquidate this obligation the company was obliged to 
make . temporary loan of $185,000, of which $125,000 is still 
unpiid. 
‘* At the close of the year this sinking fund was composed 
of first mortgage bonds, $636,000; cash on deposit, $424,518; 
total, $1,070,518.” 
The results for four years have been as below: 

GENERAL FINANCIAL RESULTS. 





























1833. 1884. 1885. 1886. 
Receipts— $ 
From rent of main line.... 450,000 450,009 450,000 450,000 
Renta! 3 mos. of 1882 &int. ........ DT §  segeneus . peeaiiieia 
Branches, net over rentals.. 205,935 131,018 165,587 180,613 
From interest, &c.......... 7,186 5,617 7,726 2,555 
be toe receipts........cc 663,121 599,504 623,313 633,168 
uct— 

Interest on funded debt.... 469,009 469,000 469,000 469,00¢ 
Main line expenses......... 11,506 10,444 9,903 10,670 
Legal exp., back int., &c... 6,140 3,070 23,062 36,790 
New equipment............. 3,000 4,560 3,760 60,340 
Total deductions........ 489,646 487,074 505,725 576,800 
EEMED.ccc cone cocesece 173,475 112,429 117,583 56,368 
Dividends on pref. stock... 172,788 111,078 172,788 61,710 
Surplus or deficit....... sur. 687 sur. 1,351 def. 55,200 def. 5,342 


Flint & Pere Marquette Railroad Co. 
(For the year ending December 31, 1886. ) 


The annual report of this company says that the bridge 
over Flint River was completed October 10th at a cost of 
$18,379. A contract was made June 29, 1886, with the Detroit 
Dry Dock Company, for a new boat, as ordered by the Board, 
for the sum of $82,500, to be completed and delivered at De- 
troit by the first day of June, 1887. The report says that the 
business for 1887 opens well. The gross earnings for the first 
quarter were $578,342, against $508,544 for thesame months in 
1886, a gain of $69,798, Of this increase $57,860 was from 
traffic in logs. 

The operations, earnings, income, &c., have been as follows 
for four years : 

OPERATIONS AND FISCAL RESULTS. 
1883. 1884. 


1885. 1886. 

Miles operated....... 361 361 361 361 
Operations— 

Passenger mileage... 32,213,590 27,231,295 23,380,115 25,806,190 


Fr’ght (tons) mil’ge.. 123,112,615 104,989,077 98,250,979 120,758,832 




















Rate p. ton per mile. 1°31 cts. 1°39 cts. 1°26 cts. 1°162 cts. 
Earnings— $ $ 
Passenger ........--- 874,641 735,067 636,750 695,934 
ons ghee eqene 1,610,510 1,457,169 1,247,383 1,403,720 
Mail, express, &c.... 57,792 60,752 62,657 61,117 
Total grossearn’s. 2,542,943 2,252,988 1,946,790 2,160,771 
Oper. exp’s & taxes. 1,735,517 1,515.461 1,347,840 1.511,102 
Net earnings ... .... 807,426 737,527 593,950 649,669 
P.c. of op. ex. to earn. 68°25 67°26 69°23 69°93 
INCOME ACCOUNT. 
_ 7 1885. 1886. 
Net earnings....... ° 807,426 737,527 598,950 619,669 
Disbursements— 
Interest on debt..... 318,623 337,223 329,499 *322,910 
ST. scccene eee 455,000 455,000 260,000 325,000 
cis ccm  siiiidn  _ sedaindereis 8 86§=—s«ss seanenes 
Total disbursem’ts. 773,623 792,223 593,725 647,910 
Balance forthe year. sur. 33,803 def. 54,696 sur. 5,225 sur. 1,759 


* Less interest, &c., received. 


GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows all 
the latest reports of net earnings not heretofore published. 









































—— Uarch.——— —Jan. 1 to Mar. 31.~ 

Name of Road. 1887. 1886. 1887. 1886. 
Baltimore & Potomac.Gross. 120,555 107,124 338,v1 302,513 
Net... 45,558 38,870 109,35 110,219 
Buff. N. Y. & Phila....Gross. 217,319 204,743 591,276 546,078 
Net... 41,997 39,28 11,262 89,791 

California Southern...Gross. 143,452 56,658 384,081 130,37 
Net... 75,817 def.30,764 191,935 def.43,286 

Camden & Atl. & Brs .Gross. 34,805 33,557 90,452 82,1 

Net... def.1,965 529 def.25,5z6 def.7,721 
Cleveland & Canton...Gross. 28,104 28,709 78,120 71,169 
et... 6,059 8,032 12,213 11,350 
Ft. Worth & Den. City.Gross. 58,975 23,799 36,633 74,215 
et... 880 6,926 55,665 3,875 
*Grand Rap. & Ind....Gross. 269,472 202,017 561,164 455,589 
Net... 120,728 73,580 201,290 152,582 
Keokuk & Western....Gross. 26,120 24,988 74,862 5,974 
et... 6,802 3,838 23,342 def.3,792 
Memphis & Charlest’n.Gross. 127,816 115,171 409,437 336,569 
et... 3, 31,752 113,329 83,289 
N. Y. Lake E. & West.Gross.1,946,403 1,793,221 5,412,655 4,876,311 
Net... 619,908 519,355 1,400,221 1,154,250 
N. Y. & New England.Gross. ........  ...--.. 969,212 858,690 
Sink sutitiens”  aperinieiie 293,348 97,000 
N. Y. Ont. & Western.Gross. 109,968 98,348 286,538 256,135 
; Net... 11,29 7,157 13,927 def.11,208 
Norfolk & Western....Gross. 322,47 277,207 901,079 718,002 

Net... 135,630 120,932 264,444 282,9% 
Northern Central ..... Gross. 514,022 460,147 1,517,959 1,291,231 
Net... 214,250 198,218 640,641 515,785 

Northern Pacific......Gross.1,030,679 858,116 2,127,828 1,932,686 
Net... 415,438 409,062 482,761 621,822 
Oregon Ry. & Nay.Co.Gross 457,103 420,85: 972,202 961,260 
Net... 224,619 187,041 321,955 278,335 
Pennsylvania ......... Gross.4,410,433 3,901,855 12250,992 10872,866 





=| 


Net...1,435,941 1,305,780 4,030,449 3,524,925 
Philadelphia & Erie...Gross. 326,297 290,640 813,819 742,496 
Net... 156,967 136,624 359,345 304,511 

West Jersey & Br’hes.Gross. 100,687 91,046 255,085 223,5 
Net... 41.688 38,307 61,532 72,538 
—— February.—— —-Jan. 1 to Feb. 28.— 
887. 886. 1887. 1886. 
Hous. & Tex. Cent....Gross. 190,977 185,839 413,511 410,860 
Net...def. 2,344 1,308 def. 1,810 5,983 
*Incindes for March a?/ the lines operated, but for the two months 


receding cnly the Grand Rapids proper. 
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Atchison Topeka & Santa Fe—Gulf Colorado & Santa 
Fe.—On April 26 the Gulf Colorado & Santa Fe Raftlroad 
system united its track with the Atchison Topeka & Santa Fe 
system, the last spike being driven at Purcell, a small station 
midway in the Indian Territory, on the Canadian River. It is 
less than a year since the Atchison Company acquired the 
Gulf & Colorado system, sinc2 whieh time both companies 
have been rapidly building toward each other. Kansas City 
and Galveston are now united by a direct, unbroken line of 
steel rails. Through trains from Kansas City will begin run- 
ning regularly on May 20. 


Buffalo New York & Philadelphia.—The gross and net 
earnings for March and for the six months from Oct. 1 have 
been asfollows : 

————March.————_ ~—- Oct. 1 to March 31.—~ 











1887. 1886. 1886-7. 1885-6. 
Gross earnings......... $217,319 $204,743 $1,222,138 $1,202,288 
Operating expenses.... 175,322 165,462 1,170,631 934,795 
Net earnings........ $11,997 $39,231 $51,507 $267,493 


Central Iowa.—Mr. Giles E. Taintor, of Taintor & Holt, has 
issued a circular to Central Iowa Main Line bondholders 
advising them to accept the new plan of reorganization, by 
which they will receive 90 per cent in new bonds, and 20 per 
cent in preferred stock of the new company, together amount- 
ing to 110 per cent; the consolidated bonds to receive 424 per 
cent, the Eastern Division about 5314 por cent, [Illinois Division 
about 511¢ per cent, and car trusts 50 per cent in new bonds, 
and the balance of those issues in preferred stock. The above 

lan limits the issue to $7,500,000 of 50-year 5 per cent gold 
fonds, or $15,000 per mile of main track, and after providing 
for all outstanding issues of bonds and car trusts, will leave 
in the treasury of the new company about $1,560,000 in bonds 
and $1,380,000 in cash derived from assessments on the stock- 
holders of the present company, making about $3,000,000 
with which to discharge preferred claims, retire $600,000 of 
bridge bonds, and place the property in a high condition, 


Chesapeake & OQhio.—The company publishes a notice to 
the holders of series ‘‘B” bonds that 1 per cent in cash will be 
id on the May coupons and the balance (2 per cent) in de- 
erred interest certificates. This is based on the following 
exhibit: 
Earnings over operating expenses Nov. 1,1886,to Mayl, 
1887 (March and April estimated)..................... -.--- 


ne ctihe edna ndiiineininiinns éébennes eed S60 sahtebetieiweiailiea $45,000 
i) ML, scccccncsanccoocequsceeseoncoos 





] 

Equipment trust bonds interest....................... 22.440 

Construction and improvement....................-.. 80,898 

Baterent Om Tamed GOWs. ..c.cccccccccccccccccceccsccces 192,630—$414,968 
Leaving applicable for interest on “B” bonds............. $135,339 

1 per cent on series ““B” bonds would be...................... $150,000 


Fort Worth & Denver City.—The gross and net earnings 
for March and for five months were as follows: 


March. -—-Nov. llo Mch, 31.\s 








~ 








1887. 1886. 1886-7. 1885-6. 
Gross earnings... ........ $58,975 $23,799 $235,360 $151,090 
Operating expenses........ 34,095 16,373 125,578 102,403 
Net earnings......... $24,880 $6,926 $109,782 $18,657 


Kentucky Central.—On April 23 the Kentucky Central 
Railroad was sold under a decree of the United States Court 
by its receiver, H. E. Huntington. The purchasers are the 
bondholders’ committee, consisting of C. P. Huntington, Geo. 
T. Bliss and E. C. Baldwin, They paid $205,000 for the rolling 
stock and $1,300,000 for the roadbed and leaseholds, 


Little Rock & Fort Smith, &¢.—At Little Rock, Ark., 
April 28, the stocholders of the Little Rock & Fort Smith, Lit- 
tle Rock Mississippi River & Texas, Little Rock Jungtion and 
Kansas & Arkansas Valley Railroads, lately puft@hased by 
Jay Gould, elected as directors of the three corporations, Jay 
Gould, George J. Gould, A. L. Hopkins, 8, H. H, Clark, Henry 
Wood, C. F. Pensel, W. M. Fishback and Jesse Turner. The 
directors elected George J. Gould President and Henry Wood 
Vice-President. 


Memphis & Charleston.—The gross and net earnings for 
h, and from July 1 to March 31 have been as below : 
-———--- March. -—July 1 to Mech. 31.— 








1887. 1886. 1886-7. 1885-6. 
Gross earnings......... $127,816 $115,171 $1,259,068 $1,065,093 
Operatingexpenses.... 93,867 $3,419 833,288 731,248 
Net earnings....... $33,919 $31,752 $425,780 $333,845 


New York Lake Erie & Western.—The gross earnings by 
months in 1885-6 and 1886-7 were as below. The gross earn- 
ings include 68 per cent of the earnings of the New York 
Pennsylvania & Ohio, leased line, the other 32 per cent of the 
earnings of that line being paid as rental. The net earnings 
are correct as showing the actual results to the New York 
Lake Erie & Western. 


——Gross Earnings.— ——Net Earnings.——~ 








1888-7. 1885-6. 1886-7. 1885-6. 

October... 2... 2... $2,231,259 $1,980,648 $777,313 $674,410 
November .......... 2,018,512 1,912,526 634,615 609,974 
December .......... 1,98%,149 1,872,887 559,741 515,360 
Januar 1.705,069 1,541,604 346,123 302,308 
February........... 1,.761,1%2 3,551,486 434,130 332,587 
RRR: 1.9846,403 1,793,221 619,908 519,354 

Tota) 6 months ..$11,681,174 $10,642,372 $3,372,390 $2,953,993 











New York & New England—The gross and net earnings 
from Oct, 1 to March 31 have been as below given : 


-—6 mos., Oct. 1 to Meh. 31~- 
886-7. 1885-6 





i. ctnis ntnunsiindistinbiiitnameen $2,018,881 $1,816,038 
RN SIN ci ccccdce canpsiboubiaenes 1,329,657 1,177,686. 
Te a $689,224 $633,352 


_ New York Ontario & Western.—The gross and net earn- 
ings for March and from Oct. 1to March 31 have been ob- 
tained for the CHRONICLE as follows : 





—-— -~—Ocl. 1 to Mch.*31.— 

we 1886. 1886-7. 835-6. 
Gross earnings...... $109,968 $98,348 $613,647 $737,708 
Op. exp. and taxes. 98,678 91,191 563,216 675,001 
Net earnings...... $11,290 $7,157 $50,431 $62,707 


Northern Pacific.—The gross and net earnings for March, 
and from July 1 te March 31, have been as follows: 


-——-—- March. —9 mos., July 1 to Mch.31.~ 
1886- 1885-6. 





1887. 1886. 86-7. 
Gross earnings..... $1,030,679 $858,116 $9,470,123 $8,675,957 
Operatingexpenses 615,241 449,054 5,017,236 4,413,153 
Net earnings.... $415,438 $409,062  $4,452.887 $4,262,804 


Ohio & Mississippi.—The Jndicator refers to the decision 
in May, 1883, by the United States Supreme Court in the case 
(No, 268) of George Henry Warren et a/, vs. William King ef 
al, This decision in no way touches the question of the right 
of preferred stockholders to have cumulative dividends. It 
merely decides that the preferred stock ha3 no priority over 
bonds of the company, although those bonds were issued sub- 
sequent to the preferred stock, 


Oregon Railway & Navigation.—The lease of the Oregon 
Railway & Navigation Company to the Oregon Short Line 
Railway Company, has been signed by the President of the 
Union Pacific Railroad and the Short Line company. By the 
terms of the lease the Oregon Short Line company agrees to 
pay the interest on the bonds of the Railway & Navigation 
company and 6 per cent annual dividends on that company’s 
stock for 99 years. The Union Pacific company guarantees 
the payment of the bonds, interest and dividends by the Short 
Line company. 

Following is a statement of the gross and net earnings of 
this road : 


—— Yarech.———~ ——July 1 to Mech. 31.—~ 

1887. 1886. 1886-7. 85-6. 

Gross earnings....... $457,103 $420,858 $3,986,511 $4,176,488 
Operating expenses. 232,484 233,817 2.230,752 2,261,459 








Net earnings......... $224,619 $187,041 $1,755,789 $1,915.029 

Pennsylvania Railroad.—The gross and net earnings for 
March, 1887 and 1886, were as below given, and show an 
increase 1n gross earnings of $508,578 in March, 1887, over 
March, 1886, and an increase in net of $130,161. For the 
three months from January 1 the gross earnings show an 
increase of $1,378,126 and net an increase of $505,524. Onthe 
lines west of Pittsburg & Erie the net result, after payment 
of all charges, shows a gain of $229,816 in March, 1887, com- 
pared with March, 1886. For the three months from Jan, 1 
the gain over 1886 was $704,494. 


LINES EAST OF PITTSBURG AND ERIE. 


-~-— Gross Earnings.-——~ ——-Net mio Wie 

















January............ $3,871,771 $3,441,536 $1,214,351 $951,541 
WOREURET .coe cccece 3,988,733 3,549,475 1,380,157 1,267,604 
a 4,410,433 3,901,855 1,435,941 1,305,780 
Total 3 mos.... $12,270,592 $10,892,866 $4,030,449 $3,524,925 
LINES WEST OF PITTSBURG & ERIE. 
Net surplus or deficit afler payment of charges. 

1887. 1886. Diff. in 1887 
ee Sur. $222,361 Def. $133,687 Gain. $356,048 
February ........ Sur. 63,523 Def. 55,102 Gain. 118,630 
tnd ataswhe Sur. 250,135 Sur. 20,319 Gain. 229,316 

Total 3 mos.... Sur. $536,024 Def. $168,470 Gain. $704,494 


Philadelphia & Reading.—In the U. 8S. Supreme Court at 
Washington the motion to dismiss the appeal of Edward Par- 
sons against the Philadelphia & Reading Railroad Company 
was practically postponed April 25, by the failure of counsel 
to provile the Court with the necessary record from the Court 
below. The justices held that they could take no action with- 
out this legal notice of the previous decisions in the case, but 
agreed to receive the arguments of the opposing sides and 
consider the matter fully as soon as the records are furnished, 
It was expected that a decision would be rendered by Monday 
next, 


St. Louis & San Francisco.—The purposes for which the 
meeting at St. Louis on May 11th has been called are stated 
in full in our advertising columns, together with some com- 
ments by Messrs. Oppenheim & Co, 


Troy & Boston.—The trustees of the $1,500,000 mortgage. 
on the Troy & Boston Railroad have authorized foreclosure 
proceedings. The suit, it is said, will not interfere with the 
consolidation of the Troy & Boston and Fitchburg roads. 

—The stockholders of the Troy & Boston Railroad Company 
have ratified an agreement to consolidate with the Fitchburg 
road, 
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Reports and Documents. 


PEORIA DECATUR & EVANSVILLE RAILWAY CO. 


ABSTRACT OF APPLICATION TO THE NEW YORK STOCK 
EXCHANGE. 


NEw YorK, March 12, 1887. 

Application is hereby made for placing on the list of the 
New York Stock Exchange two thousand and eighty-eight 
(2,088) second mortgage bonds, dated Nov. Ist, 1886, of the 
Peoria Decatur & Evansville Railway Company, a corporation 
created and existing under the laws of the States of Illinois 
and Indiana, of the par value of $1,000 each, Nos, 1 to 2,088, 
both inclusive. 

The corporate name of the company is: The Peoria Decatur 
& Evansville Railway Company, and it is composed of several 
lines built under distinct charters and all now consolidated 
into one organization. 

The road is a consolidation of the Pekin Lincoln & Decatur 
Railroad (built and opened in 1871 in Illinois) and the Decatur 
Mattoon & Southern Railroad Company. 

In November, 1879, a consolidation of the two companies 
was effected under the name of the Peoria Decatur & Evans- 
ville Railway Company, and in 188) the Peoria Decatur & 
Evansville Railway Company purchased the Grayville & 
Mattoon Railroad Co., which company was authorized by 
charter dated February 6th, 1857. 

In August, 1880, the Peoria Decatur & Evansville Railway 
Co. and the Evansville & Peoria Railroad Co. (chartered in 
Indiana, March, 1880, (were consolidated under the name of 
the former. 

In July, 1881, the stockholders voted to increase the capital 
stock to $8,400,000, the new stock to be used in the purchase 
of the rights, franchises, &c,, of the Evansville & New Har- 
mony Railroad Co., of Indiana, and under the charter of this 
road the Peoria Decatur & Evansville Railway Co. built and 
oj ened in December, 1861, its New Harmony Branch, 

The company uses the Peoria & Pekin Union Railway Com- 
pany under a lease for 50 years from February 1st, 1881. 

The route and location of Peoria Decatur & Evansville Rail- 
way Co. are as follows: Main line—Pekin to Evansville, 238 
miles; leased from P. & P. U. Railway—Pekin to Peoria, 10 
miles; Branch—Stewartsville to New Harmony, 6 miles; 
total, 254 miles, 

The company’s railway is the standard gauge of 4 feet 815 
inches, and is laid with steel and iron rails, 

The equipment list is as follows: Passenger cars, 19; freight 
cars, 1,634; passenger and freight locomotives, 30; total, 1,683. 


THE ASSETS AND LIABILITIES ARE AS FOLLOWS: 





‘. ’ Cr. 
Construction... .... $12,670,821 83 | Capital stock...... $8,400,C00 00 
Equipment.... .... 574,178 17 | Funded debt—out- 

Sundry securities. 17,000 00 standing. ........ 4,845,000 00 
Equipm’t purchase 41,500 00 | Accrued interest.. 134,002 49 
Material on hand.. 14,300 46 Accounts payable. 88,208 64 
Acc’ ts receivable.. 77,165 46) Other liabilities... 44,108 78 
Cash on hand...... 210,768 97 Balance profit..... 144,414 08 








Total assets..... $13,605,734 89 Total liabilities.. $13,605,734 89 
The earnings of the company for the past year (1886), the 
year ending Dec, 3ist, are: 


Te RT a ee $514,745 23 
NE, RIED ccnccucdcconnesnnes seasecnssedes osceceese 393,069 56 





TET $421,675 G7 
Payments from net esrnings, including $48,000 Car Trust 

Certificates and $17,400 accrued interest on new 2d 

I Satntetntenensdsounenses shendensavesseesonds 352,200 70 





Cash surplus carried forward this year.................. $69,474 97 
Balance trom 1885 74,940 OL 


NR: TES OP BOE ocuncsncssuccsnetnsocouesecensevens $144,414 &8 

The authorized capital stock is $8,400,000, divided into 84,- 
000 shares of $100 each. 

The character, amount, date, maturity, rate and payment of 


the bonds are as follows, viz.: The funded debt of the company 
is $4,845,000: 





Interest Principal Amount 
Date. Rate. when Pay’ble. when Due. Authorized. 

Ist m. Peori: Div. Jan., 1880 6 p.c. Jan. & July. Jan., 1920 $1,257,000 
Istm. Evans. Diyv.Sept.,1880 6 p.c. Sept. & Mar. Sept.,1920 1,470,000 
2d mortgage...... Nov., 1886 5 p.c. May & Noy. Nov.,1927 2,088,000 

The bonds are of $1,000 each, 

Trustee of the Peoria Division mortgage is the Central 
Trust Company of New York. 

Trustees of the Evansville Division mortgage are N. L. Mor- 
ata Ind., and Central Trust Company of New 

ork, 

Trustees of the 2d mortgage bonds are Wm. A. Heilman, 
Evansville, Ind., and Central Trust Company of New York. 

The $2,088,000 income bonds ($858,000 on the Peoria Divi- 
sion and $1,230,000 on the Evansville Division) were author- 
ized by the stockholders at a special meeting held at Peoria, 
lll., December 20th, 1886, more than two-thirds of the entire 
capital being represented thereat, to be transferred into a 
forty-year second mortgage 5 per cent bond, principal! and 
interest payable in gold coin of the United States, at the 
agency of the company in the City of New York; said 40-year 
bond to be secured by second mortgage or deed of trust, cre- 
ating a lien upon the entire line of road of the Peoria Decatur 
& Evansville Railway Company, as consolidated, and all its 
property, real and personal, franchises and income, subject to 
the two series of first mortgage divisional bonds now existing 
upon the two divisions composing said line, the same to be 
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made to the Central Trust Company of New York and Wm, 
A. Heilman of Evansville, Ind., as trustees, and duly recorded, 
and to be in such form as the board of directors of said com- 
pany shall direct. 

Notice to the holders of the Peoria Decatur & Evansville 
Railway Company income bonds has been published in the 
papers by the Central Trust Company, of New York, that it 
will, onand after March 7, 1887, exchange the second mort- 
gage bonds, bond for bond at par, for the outstanding income 
bonds of said railway company. 

Agreeably with the wishes of the Stock Exchange Commit- 
tee, the Central Trust Company, under date of April 11, 1887, 
addressed the Chairman as follows: 

8. T. Russeir, Esa.: 

Dear Sir: We beg to advise you that we have issued $1,618,000 Peo- 
ria Decatur & Evansville RR. Co. second mortgage honds in exchange 
for the same amount of income bonds surrendered. The latter we hold 
uncanceled, About seventy-five holders of above bonds have made 
this exchange. Yours, truly, G. SHERMAN, Vice-President. 

This Committee recommends that the above described $2,- 
0§8,000 5 per cent second mortgage bonds, Nos, 1 to 2,088, both 
inclusive, be admitted to the regular list and bracketed with 
the income bonds of the main line and Evansville Division, 
the said income bonds to be transferred from their present 
place on quotation list. S. T. RUSSELL, CHAIRMAN, 

GEORGE W., ELY, SECRETARY. 


The company’s officers are: 


PD. J. Mackey, President; Wm. Heilman, Vice-President; R. A. Gam- 
brill, Secretary; R. A. Bunker, Treasurer. 

Directors: C. R. Cummings, Chicago; Edward Brandon, New York; 
Henry Atkin, New York; C. C. Baldwin. New York; Heman Clark, New 
York; H. I. Nicholas, New York; Joseph M. DeVeau, New York; D. J. 
Mackey, Evansville; Wm. Heilman, Evansville. 

The general offices are at Peoria, [l.; Secretary’s office, No. 7 Nassau 
Street. New York. The transfer office and registry are at the Central 
Trust Company of New York. 
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THE CHARTIERS VALLEY GAS COMPANY. 
STATEMENT TO THE NEW YORK STOCK EXCHANGE. 


PITTSBURG, Pa., April 4, 1887, 

We hereby make application to have listed the following 
security issued by the Chartiers Valley Gas Company : Capi- 
tal stock (30,000 shares, $100 each), $3,000,000. 

The business of the company is the supplying of natural 
gas. The history of the company is as follows : 

It was first incorporated under the General Act of Assembly 
of the State of Pennsylvania of 1874, the letters patent bear- 
ing date of July 31, 1883; and subsequent to the passage of 
the Act of Assembly, entitled ‘‘ An Act to Provide for the 
Incorporation and Regulation of Natural Gas Companies,” 
approved May 29, A. D., 1885, it filed its certificate, surren- 
dered its original Letters Patent or Charter, and received new 
Lyte Patent under said last-named act, bearing date August 

, 1885. 

The projectors of the new company now controlled by the 
Chartiers Valley Gas Company, in October, 1885, became the 
owners of the entire capital stock of the company, which 
was at that time $1,000,000. 

On January 26, 1886, the capital stock was increased to 
$2,000,000, the same having been authorized by an election 
of the stockholders, held on January 7, 1886. 

On January 6, 1887, the capital stock was increased from 
$2,000,000 to $3,000,000, in accordance with the election of 
stockholders held therefor on January 5, 1857, 

Up to January, 1886, the company’s producing territory was 
located in the County of Washington, Pa., from which it had 
two main lines for the transportation and supplying of nat 
ural gas, leading to the cities of Pittsburg and Allegheny. In 
January, 1886, the company purchased a large amount of gas 
territory in the county of Westmoreland, Pa., and at once 
commenced the laying of a line from that territory to the rm 
of Pittsburg, which was completed in the month of Marck, 1886, 
and thereby largely increasing the supply of gas by the com- 
pany to its consumers in Pittsburg and Allegheny and vicin- 
ity. The company has now upwards of 20,000 acres of gas- 
producing territory in the counties of Allegheny, Washington, 
and Westmoreland, Pa., from which there are three main 
trunk lines of pipe for the transportation and supplying of 
natural gas leading into the cities of Pittsburg and Allegheny 
and in this gas-producing territory thereare now 26 producip 
wells, The company hasa large system of pipes, both hig 
and low pressure lines, laid in the cities of Pittsburg and 
Allegheny, for the supplying of natural gas to consumers of 
all descriptions. 

The company is also the owner of valuable patents and ex- 
tensive telegraph and telephone lines and other adjuncts and 
facilities for the successful prosecution of their business. 

The following is a statement of the earnings and expenses 
for the six months ending March 31, 1887: 


EEL POT A ne Tee $257,524 21 
SN GUE... cuncedsntoonevcessonerececess $41,603 47 
I EE 27,485 31 





69,093 78 


I icutiivnsintinmiiitbininibiiiniiia nemmiais $183,430 43 
On January 6 and April 7 of this year quarterly dividends 
of 21g per cent were declared out of the earnings. ’ 
Ofticers—President, James A. Chambers; Vice-President, 
James Laughlin, Jr.; Treasurer, John H. Dalzell; Secretary, 
Jobn K, Tener. Directors—James A. Chambers, of A. & D. 


H. Chambers, glass manufacturers; James Laugblin, Jr., of 
Jones & Laughlin (Limited), iron and steel manufacturers; 
Sellers McKee, of McKee & Bros., glass manufacturers; A. 
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Clark Dravo, of S. McKee & Co., glass manufacturers; Calvin 
Wells, President Pittsburg Forge & Iron Company; W. H. 
Singer, of Singer, Nimick & Co. (Limited), steel manufactur- 
ers; Mark W. Watson, President Exchange National Bank; 
William E. Schmertz, President Third National Bank; Duncan 
C. oe of Phillips & Co., glass manufacturers; James M, 
Bailey, President Fourth National Bank; John H. Dalzell, 
Vice-President Exchange National Bank; John H. Fiagler, 
General Manager National Tube Works; Daniel C. Ripley, of 
Ripley & Co., glass manufacturers, Offices of the company, 
Hamilton Building, Pittsburg, Pa. Registrar and Transfer 
Agent, Metropolitan Trust Company, New York. 


FINANCIAL STATEMENT OF THE CHARTIERS VALLEY GAS CO., APRIL 1, 1887: 








' Assets, Liabilities. 

Real estate, gas Capital stock........ $3,000,000 90 
mains, £a3 prop- { Profit and loss...... 222,823 98 
erty, rights of way Bills payable........ 649,403 89 
and franchises.... $3,627,853 45 | Time loan 14 mos... 225,000 00 
ee 495,623 33 | Accounts payable.. 87,592 78 

Accounts collectible. 6U,028 8O 

Bills receivable..... 1,315 07; Total liabilities... $4,184,820 65 
Total assets....... $4,184,820 65 





JOHN H. DALZELL, TREASURER, 


This Committee recommends that the above-mentioned 
$3,000,000 common capital stock, 30,000 shares, be ad mitted 


to the regular list. 
S. T, RUSSEL, CHAIRMAN, 
GEORGE W,. ELY, SECRETARY. 











Detroit Bay City & Alpena.—This oongaty, of which Gov, 
Alger of Michigan is President, has largely extended its lines 
during the past year. The main line now extends from Alger, 
Mich.,, a station on the Michigan Central railroad forty miles 
north of Bay City, to Alpena, Mich., a flourishing manufac- 
turing town of 16,000 inhabitants situated on Lake Huron, 
and distant from Alger 105 miles. There are several lines 
branching out from the main stem which aggregate 65 miles, 
making a total of 170 miles of standard guage road now con- 
structed and in operation, laid with heavy steel rails. By refer- 
ring to the map of the Detroit Bay City & Alpena Railroad, 
which is published in the ‘** Investors’ Supplement,” it will be 
seen that the road with its branches opens up a large section 
of the State of Michigan heretofore without railroad facilities. 

The road is operated in harmony with the Michigan Central, 

and passes through a country rich in salt andlumber. The 

earnings, which are reported monthly in the CHRONICLE, 

show a large increase as compared with the previous year; 
the figures for the month of March are, gross earnings, $39,769, 
net, $24,298. The net earnings for three months of 1887 were 
$17,088 as against $20,893 for the same period of 1886. The 

annual interest charge is $138,000. The bonds are listed on 

the New York Stock Exchange; the mortgage covers the road 
at the rate of $15,000 a mile, the equipment, and 300 acres of 
land at Alpena. 


New York Stock Exchange.—The Governing Committee 
of the New York Stock Exchange have admitted to the list 
the following stocks and bonds : 

LOUISVILLE NEW ALBANY & CHICAGO RAILWAY COMPANY.— 
$1,000,000 additional consolidated six per cent gold bonds, 
making the total amount on the list $3,500,000, 

WESTERN UNION TELEGRAPH COMPANY.—$1,200,000 addi- 
tional common capital stock, making the total amount on the 
list $81,200,000, 

GULF CoLtorapo & SANTA FE RaILwAay.—$500,000 additional 
séven per cent first mortgage bonds, making the total amount 
on the list $11,400,000. 

LUMBUsS & HocKING CoaL & IRON CoMPany.—$300,000 
additional thirty-year six per cent gold bonds, making the 
total amount on the list $1,000,000; also $386,500 additional 
common capital stock, making the total amount listed 

Texas Paciric INCOME & LAND GRANT BONDs (BONDHOLDERS’ 
CoMMITTEE). —Trust company certificates marked ‘‘ assented;” 
the unassented certificates to be stricken from the list 

Cuicaco & EASTERN ILLINOIS Rahway Company.—$500,000 
additional first consolidated mortgaze bonds, making the total 
amount listed $3,000.000, 

Lake Erie & WESTERN RAILROAD ComPANY.—$11,184,000 
Preferred and $11,184,000 common capital stock. 

; AL PAcIFIC RAILROAD COMPANY.—$4,260,000 addi- 
tional first mortgage, series B, six per cent bonds of the Cali- 
fornia & Oregon Division. 

MILWaUKEE LAKE SHORE & WESTERN RAILWAY COMPANY.— 

600,000 five per cent convertible debenture bonds, 

PEoRIA Decatur & EVANSVILLE RAILWAY COMPANY.— 

,088,000 five per cent second mortgage bonds. 

MARSHALL CONSOLIDATED MINING COMPANY OF COLORADO.— 

:000,000 common capital stock. 

CHARTIERS VALLEY GAs ComMPaNny.—$3,060,000 common 

capital stock, 


Wheeling & Lake Erie.—A press dispatch from Toledo, 
10, this week, said that this railroad has changed owner- 
Pp; the Garrison interest, which isa large majority of the 
stock, has passed into Mr, Sidney Dillon’s hands. The Wheel- 
ing & Lake Erie was intended to connect Toledo with Wheel- 
ing, but it has never been completed. It runs from Toledo to 
werston, forty miles west of Wheeling, which city is reached 
by a connection with the Pan Handle. : 


Che Commercial Limes. 
COMMERCIAL EPITOME. 


Fripay Ni@at, April 29, 1887, 

The weather has been springlike throughout the country 
this week, bringing rapiijly forward the belated vegetation 
and giving promise of successful planting and growing sea- 
sons, No fresh labor troubles are reported. The activity of 
spring trade does not appear to be as fully maintained as was 
expected; complaints, cr at least expressions of disappoint- 
ment, are heard from many quarters. The navigation of the 
great lakes is resumed, but the recent severe weather and 
present floods delay the re-opening of the New York State 
canals, upon which the commerce of the lakes largely depends, 
There are floods in the Oaio Valley and in the State of Maine, 
which threaten to do some injury, 

The speculation in lard was strongly toward lower prices 
until yesterday, when a better export demand and brisk buy 
ing to cover contracts caused the recovery of a few points 
and a generally better tone. To-day there was some further 
recovery in futures, with an active business, but lard on the 
spot, more firmly held, was quiet, closing at 7:‘05c. for prime 
city, 7°35@7'40c. for prime to choice Western, 7°55c. for re- 
fined to the Continent'and 7:90c, for refined to South America, 

DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Frida y. 
41 7°40 7719 7:26 7:3 





May deliv’y .. 7 7°35 8 
June oe TH 7°47 7°41 7°26 734 7°45 
July S Pee 7°54 7°48 7°34 7°41 7°53 
August “ .. 76l 7°61 7°55 7°40 7°49 7°60 
October “ .. 7°73 7°72 7°68 7°54 759 772 


Pork has been dull and weak, but in nominal quotations 
there is very little change, but the close is more active; old 
mess, $15 50@$15 75; new do., $1650@$16 75; prime, $14@ $15, 


and clear, $16 50@$17 75. Cut meats have been dull, but 
were in better demand to-day. Pickled bellies, 7}¢@7e., 
shoulders, 6144@7c. and hams, 11'44@11¢c.; smoked shoul- 
ders, 734@8c., and hams, 1244c. Beef is quiet at $850 for 
extra mess and $9 for packet per bbl., and $13@$15 for India 
mess per tierce. Beef hams $21 per bbl. Taliow remains 
firm but quiet at 3%c. Stearine has been quiet at 84c., 
with oleomargarine steady at 7c. Butteris firm at 18@25c, 
for creamery and 17@24c. for State dairy. Cheese opens the 
new season at 12@13¢c. for State factory, with choice white 
133Z@ 14c. 

The swine slaughtered at the principal Western towns, 
March 1 to April 27, numbered 1,005,000, against 905,000 for 
the corresponding period last year. 

The following is a comparative summary of aggregate ex- 
ports from November 1 to April 23 : 


1886-7. 1885-6. 
Peek, IRS....-cccccceaes- 22,287,400 22,599,400 Dec. 312,000 
Bacon, &¢., lbs.......... 245,025,754 238,614,288 Ine. 6,411,466 
BEE Bs cocccegsccecsess 166,911,063 149,141,868 Ine. 17,769,195 


The speculation in Rio coffeee was excited at buoyant 
values for the first half of the week, but prices were lower 
yesterday and were very unsettled to-day, closing with sellers 
at 14°85@15°40c. for the spring and summer months and 
15'50@15'65c, for the autumn and winter months, Coffee on 
the spot was active and buoyant, fair cargoes of Rio touching 
17c., but latterly the market his been inactive and values 
drooping, but the close is steady, with sales of No. 3 Rio at 
16%fc., No. 8 do., 1544@154c., but very little doing in mild 

rades. 
. Raw sugars have been — but close steady with more 
doing at 4 9-16c, for fair refining Cuba and 5 3-16c. for 96 deg. 
test Centrifugal. Molasses has declined, and a cargo sold to- 
day at 19'/c. for 50 deg. test. 

Kentucky tobacco has continued quiet and sales for the 
week are only 200 hhds., mostly for export. Seed leaf shows 
some revival of demand and sales for the week are 1,281 cases, 
as follows: 120 cases 1881-82-83 crops, Pennsylvania fillers, 9c. ; 
850 cases 1881-82-83 crops, Pennsylvania B. & C., 13@14c.; 100 
cases 1885 crop, Pennsylvania seed, 1114@13c.; 411 cases 1886 
crop, Connecticut seed, private terms; 150 cases 1885 crop, 
New England, 814@10c.; 100 cases 1885 crop, Wisconsin- 
Havana, 8@10c., and 150 cases sundries, 6@18c.; also 800 
bales Havana, 65c.@ $110, and 200 bales Sumatra, $1 20@ 
$1 50. ' 

Spirits turpentine has been in better supply and is lower at 
8734@38c., but rosins are scarce and dearer at $1 2744@$1 324¢ 
for common to good strained, and tar is wanted at $2. Crude 
petroleum certificates have advanced on action in the Penn- 
sylvania Legislature favorable to the Standard Oil Company, 
and to-day were quite active, closing at 677%c. Metals have 
generally been quiet, but to-day the speculation in Straits 
tin was quite brisk at 22°60c. on the spot and 22°624¢@22°65c. 
for June. There was also a better business to-day in lead, 
with sales of 32,500 lbs, on the spot at 4°30c, At Philadelphia 
pig iron has been more active, but at private and lower prices; 
No. 2 quoted $17@ $18 i ton, Wool is very firmly held. 

Ocean freights have been only moderately active, and rates 


for grain are still very low. To-day’s business was at a penny 





to Liverpool, and 2s. 6d. per quarter to Naples, 
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COTTON. 


FRIDAY, P. M., April 29, 1887, 


’ THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (Apr. 29), the total receipte have reached 15,141 
bales, against 14,222 bales last week, 21,627 bales the previous 
week and 29,308 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,122,154 bales,against 
5,039,198 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 82,956 bales. 


For the week ending 
































Receipis at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston.. .... 3 53 5 41 15 3 182 
Indianola, &c. oneal ont —_— mie sed pani nee 
New Orleans...| 632} 411] 1,947) 1,949) 1,390, 1,594) 7,923 
Mobile.......... 18 55| a... 1 11 21 106 
Florida......... ee: ee 13 13 
Gavannah.. .... 334 76| 265) 753) 330) 332) 2,090 
Brunsew’k, &¢ sone a wate oeue saad 14 14 
Charleston ..... 195} 139 9) 145 12 59 559 
Pt Royal, &c. eece teil men omenel one 189 150 
Wilmington ....)  .... 23 il 15 12 2 63 
NS SS Ree ee” Eee 3 3 
Norfolk......... 21; 106 92} 349] 106 324| 998 
West Point,&o omen veda cane wens saan 86 86 
New York...... 261; 101 49} ....| 247 25 683 
Boston..... .... 149} 100 52 84 17 76, 478 
Baltimore ...... oniie sasidil onan ouiee ourdies 25 25 
Philadelp’a, &c. 1,742| sata 2 ~~ ..--| 1,768 
Fotalsthisweek| 3,355| 1,066! 2,432| 3,361) 2,200! 2,727) 15,141 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year. 




















in addition to above exports, our telegrams to-night also give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar figures for New York, 



































which are prepared for our special use by Messrs, Carey, Yale 
®& Lambert, 24 Beaver Street. 
On Shipboard, not cleared—for 
Leaving 
Apr. 29,AT— | Great Other | Ooast- Stock 
Britain. | 779"e:| Foreign! wise. | Tota. 

NewOrleans....| 4.710| None.| 2,264} 3,007] 9,981| 129.514 
DEED scans case None.| None.| None.| None. None. ,963 
Charleston ..... None.| None.| None. 1¢0 100 
Savannah ...... None.| None.| None. 300 300 5,467 
Galveston.. .... None.| None.|} None. 223 223 12,106 

orfolk .... .... 3,700 | None.| None. 3C0 4,000 5,872 
New York.. .... 1,200; None.| 3,600; None. 4,8C0 212,267 
Other ports.....| 4,000; None.| 1,000; None 5,000 29,566 
Total 1887..... 13,610| None.| 6,864| 3,930; 24,404; 399,193 
Total 1886 .....| 57,951 | 14,196 | 15,826 | 13,224 | 101,197 | 611,2¢1 
Total 1885 .....| 14,142! 4,4$44/| 9,107) 4,796| 32,889| 523,820 








Cotton for future delivery at this market has shown only a 
moderate degree of speculative activity for the week under 
review, but closes at a considerable advance over last Friday, 
On Saturday some buying on Southern orders caused an early 
advance, but as buyers withdrew prices declined and the 
close was lower. On Monday there was a steady advance to 
the close, which was firm, onthe reduced receipts and stocks, 
which caused some revival of confidence among the bull 
party. On Tuesday some further improvement was lost in 
the last hour under the warlike rumors from the Continent 
and their «ffect on the London, Paris and Berlin exchanges, 
A feature, however, was the greater activity and exceptional 
strength of the winter months of the next crop. On Wednes- 
day there wes br'sk buying for New Orleans account, and 
notices for May delivery did not come out with any freedom; 
the ‘*shorts” consequently became free buyers to cover con- 
tracts, and asmart advance took place, but 1t was not fully 
maintained at the close. Yesterday, however, there was a 
fresh advance, favored by a much stronger report from Liv- 



































: 1886-87, 1885-56. | Stock. 
ony ~g This \SinceSep.| This |Since Sep. 1887 1886 
upeait Week. | 11,1886. | Week | 1, 1885. : 

Galveston...! 182) 704,555) 3,170) 686,751; 12,329; 32,439 
CN ER eee eee , iP ia nee 
New Orleans.| 7,523 1,807,922) 9,874,1,656,739 139,495) 184,395 
Mobile....... 106) 211,434 770, 237,819 2,963) 29,553 
Florida ...... 13} 23,014 50} 50,022) _...... 2 
®Bavannah...; 2,090) 788,005| 7,143) 766,495 5,767, 30,538 
Br’sw’k, &¢) 14) 31,367 144) 16,055| __...... leteinines 
‘Charleston .. 559) 362,475) 4,157) 471,622 1,538; 29,144 
Pt.Royal,&c 150 17,783 307 13,066) — cccccs 3 
‘Wilmington . 63) 133,902 772, 99,200 2,279 4,061 
M’head C.,&¢ 3 3,766 39 TOG cance aie 
Norfolk...... 998| 525,657) 6,367| 527,231 9,872} 34,910 
W.Point, &c. 86) 322,152) 2,543) 265,534) =... 6,462 
New York... 683) 93,588) 1,055) 53,749) 217,067) 310,047 
Boston ...... 478| 99,132} 1,245! 92,472 5,000 6,310 
Baltimore ... 25, 58,834 497| 50,401 5,415} 27,437 
Philadel’a,&c} 1,768; 43,568 2,176, 42,637) 21,872) 17,097 
I 15,141'5,122,154| 40,309/5,039,198! 423,597! 712,398 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 
































Receipts ai— | 1887. | 1886. | 1885. | 1884. | 1883. | 1882 

-Galvest’n,&c.| 182| 3,170 827| 1,358] 9,699] 3.067 
New Orleans., 7,923) 9,874, 4,032| 3,471] 12,600) 4,000 
‘Mobile. ...... 106 770 178 673| 1,252) 1,475 
avannah ...| 2,090/ 7,143} 3,149} 1,123| 3,616 3,611 
Char!’st’n, &¢ 709| 4,464 360| 1,303| 3,223/ 2,013 
Wilm’gt’n, &¢ 66 811 83 86 634 476 
‘Mortolk.... .. 998] 6,367| 1,243 939| 7,799] 3,909 
W. Point, &c. g6| 2,543} 1,076 84} 2,399 2,710 
Allothers...| 2,981] 5,167] 3,798} 11,016] 7,509! 13,162 
Tot. this w’k.| 15,141| 40,309) 14,746, 20,053) 48,761| 34,423 
Since Sept. 1. '5122,154/5039,193|4668,922|4713,319|5660,670]4466,165 





Galveston includes Indianoia; Charleston includes Port Royal, &c:: 
‘Wilmington includes Moreh’d City, &c.; West Point includes City Point, &c. 


The exports for the week ending this evening reach a total 
‘of 37,881 bales, of which 22,013 were to Great Britain, 385 


to France and 15,483 to the rest of the Continent. 


the exports for the week and since September 1, 1886. 


Below are 



































Week Hnding Apr. 29. From Sept. 1, 1886, to Apr. 20, 1887 

3 Bzported to Baported to— 

from— Great Conti-| Total | Great | Conti- 
Brit’n,|France) nent.| Week.| Britain.|FTance| nent, | Totai 
@alveston.....| ...... re 4,546, 4.546] 255,546) 30,352] 104,145) 300 043 
New Orleans..| °,544 ...... 8,355! 17,809) 702,885 $18,004) 958,158/1,878 547 
Di idtieasseel. senses sosesel escee | cosees GORGE cccces] «= evcces 46,807 
TT IS See a ee ie Gpeeet SS BS Gopi ish 
LS TS ep, ae | adie 233,1F9' 18,648! 243,960) 493,767 
ile RA lame: “seen ha 90,453; 43,968! 143,206 277.625 
Wilmington...) ......{ ......| 2.0. ae 90,823 7,960! 10,857, 109,640 
Norfolk........ ar eee: | 633] S21,.672 . ... | 8,900 825,572 
West Point.&c| 3.161! ......) ...... 8.161} 97.678 2,150) 8,406) 108 234 
New York..... 4,995 335) 2,487) 7.817) 486,847; 40,180 197,109 674.146 
Boston.. ...... OS Ee ae 2637} 140,084 1,522 141,606 
Baltimore ..... et PRONE Teele Renee 94,209] 8,725 28,587) 131,521 
Philadeip’a,&c) 1,148 wil 145| 1,235] 47,607; ...... 8,219. 50,526 
ae 22,013 385} 15,488 37.881/2,557,570 4€9,995 1,103,039/4,13",634 
Total 1885-846' 51.217 1.804 14.985" 87.806 2.020.233 878,418 1,176,124/9.572.855 





erpool, 


To-day an early advance was followed by some 


decline; New Orleans wes apparently selling out and the close 
was unsettled. Cotton on the spot was only mcderately active, 
the chief demand being from home spinners, but the deliv- 
eries On contract were somewhat larger. 
nominally unchanged until yesterday, when there was an 


advance of 1-16c. 


Prices remained 


To-day there was mora doing for export 


and the close was firm at 10 11-16c. for middling uplands. 
- The total sales for forward delivery for the week are 499,600 


bales, 


For immediate delivery the total sales foot up this week 


2,199 bales, including 500 for export, 1,699 for consumption, 
—- for specuiation and ——- in transit. 
were to arrive, 
each day of the past week. 


Of the above, —— bales 
The following are the official quotations for 





Apr. 23 to 
Apr. 29. 


UPLANDS. 


NEW ORLEANS. 


TEXAS. 
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MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement, For tne con- 
venience of the reader we also add a column which shows at & 
glance how the market closed on same days, 
































SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET | Hz-  Oon-| Spec- Tran-| | Deliv- 
Caeee. port. sump ul’t'n sit. | Total.) Sales. cries. 
Bat . .|Quies .....ccccc0e] eons} 165, | «s+. 165) 75,600, 200 
Mea .iQuiect ..........0- oaghl TE -esest Sad 207 62,200 300 
Tues .|Steady.........-.| see. | 353) ....! see-| 353) 94,600) o00 
tt Mc csenocondon ach TL weedl ene 235 77,200) tO 
Thurs Steady at 1\, aav soni QENl cone] enn 458 86,500 180 
Bees cl ccoccccceses 500 281 aecl ene 781/103,200 2,1 
ee ee ee ee ee 
5001,699) ....! ....| 2,199'499,600' 5,000 





Total.|...... ppc matted 


The daily delivers given above are actually delivered the day 
previous to that on whicb they are reported. 
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The above totals show that the old interior stocks have J 


decreased during the week 9,200 bales and are to-night 144,019 
bales less than at the same period last year. The receipts at 
the same towns have been 12,778 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 21,583 bales more than for the same time in 1885-86. 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, 
In the table below we give the closing quotations of middli 
cotton at Southern and other principal cotton markets for 
day of the past week. 











Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

~—. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston . 101g 101g 104g 101g 101, 1014, 
New Orleans.) 1048 1018 1048 10336 10516 1051¢ 
Mobile ....... 104, 101, 104g 1018 101g 101g 
Bavann _ 10% 101g _— 101, 101g 104g 
Charleston 1044 10% auee 104 10% 10% 
Wilmington 103 1033 103g 103, 1033 103, 
Norfolk ...... 104, 1Uly 161g 104g 104g 101, 
ao 10% 10% 10% 10% 10% 10% 
Baltimore 1053 105, 105g 105, 1073 107% 
adelphia.; 10% 10% 10% 10% 10% 107g 

i, coges 104% 1048 104g 101g 101g 10% 
Memphis ... 101g 101g 101g 104g 101g 1044 
St. Louis..... 101g 104g 104g 1018 101, 101g 
Cincinnati 1G% 10% 10% 10% 103, 103g 
lie... 1033 1038 1038 103g 103g 1038 























RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 





























Week Receipts at the Ports. |Stv’k at Interior Towns.| Rec’pts from Plant’ns 
Ending 1888. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 
Mar.25......| 28,810) 64,328) 46,298 158,175 358,392| 173,846) 16,830) 29,098) 19,230 
Bae, Bevsces | 28,111) 59,095, 84,115 144,988 335,663/143,16%| 14,984) 36,366] 3,487 
Mad 21,808| 41,892 29,308'123,906'319,744 132,220] 5,716! 25,473! 18,3¢0 
me 28,723) 56,305 21,627 117,823/205,810 119,048) 12,640) 32,371! 8,453 
ae 19,122, 43,960 14,222 106,083/271,336 107,106, 8,282) 19,486 2,282 
“ 99.. 14.746) 40.309 15,141 88,828'242.113 98,981! ...... 11,086 5,016 











The above statement shows—1, That the total receipts from 
the plantations since September 1, 1886, are 5,171,075 bales: 
in 1885-86 were 5,265,461 bales; in 1884-85 were 4,740,035 bales, 

2. That, although the receipts at the outports the past week 
were 15,141 bales, the actual movement from plantations wae 
only 5,016 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for ee same week were 11,086 bales and for 1885 they were 
— es, 

AMOUNT OF COTTON IN SIGHT APR. 29.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Apr. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1886-87. 





1885-86. 
5,122,154/5,039,198 
48,921] 226,263 
5,171.075|5,265,461 
720,395| '682,645 
303,000] 253,000) 


6,194,470 6,201,106/5,513,2 17 


1884-85. 
4,668,922 
71,113 


4,740,035 
556,182 
217,000 


1883-84. 
4,713,319 
33,653 
4,746,972 
526,328 
236,000 
5,509,300 











Receipts at the ports to Apr. 29 
Interior stocks on Apr. 29 in 
excess of September 1....... 








Tot. receipts from planta’tns 
Net overland to Apr. 1........ 
Southern consumpt’n to Apr. 1 


Total in sight Apr. 29........ 
Northern spinners’ takings to 
Apr. 29 


sew @eaee eee ee ee eee GB aeeteaeee 




















1,433,967)1,541,487|1,210,382'1,373,429 


It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 6,636 bales, the increase 
as compared with 1884-85 is 681,353 bales and the increase over 
1883-84 is 685,470 bales. 


WEATHER REPORTS BY TELEGRAPH.—Rain has fallen in 
some sections of the South during the week in sufficient 
quantity to be of benefit to cotton, but at other points the 
rainfall has been light, and through lack of moisture the 


development of the plant is retarded. Planting continues to 

make gocd progress, and in a few localities is nearly com- 
leted. 

Galveston, Texas.—The weather has been warm and dry all 

the week. Average thermometer 69, highest 81, lowest 58. 

Palestine, Texas.—There has been no rain all the week; 
we are suffering dreadfully from drought. The thermometer 
has averaged 64, the highest being 82 and the lowest 43. 
ie New Orieans, Louistana.—It has rained on two days of the 
week, the rainfall reaching one inch and forty-four hun- 
dredths. Average thermometer 72. 

Shreveport, Louisiana.—Rainfall for the week thirteen 
hundredths of an inch. The thermometer has averaged 66, 
the highest being 92 and the lowest 45. 

Coiumbus. Mississuppi.—lt has rained on one day of the 
week, the rainfall reaching one inch and eleven hundredths, 
The thermometer has averaged 61, ranging from 88 to 80. 

Leland, Mississippi.— Rainfall for the week eighty-four 
hundredths of aninch, The thermometer has ranged from 42 
to 82, averagirg 619. 

Greenville, Mississippi.—The weather has been clear and 
warm during the week, with rain on one day, The rainfall 
reached sixty-five hundredths of aninch. The thermometer 
has ranged from 45 to 84. 








TT 


Clarksdale, Mississippi.—Rainfall for the week one inch 
and twenty-five hundredths, The weather has been warm and 
favorable. Some replanting is necessary. 

Vicksburg, Mississippi.—It has been showery on one day 
of the week, the rainfail reaching eighty-five hundredths of 
an _ The thermometer has averaged 68, ranging from 47 
to 87. 

Gloster, Mississippi.—We have had rain on two days of 
the week, the rainfall reaching oneinch and seventy hun- 
dredths, Average thermometer 70, highest 91, lowest 50. 

Helena, Arkansas.—We have had showers on two days of 
the week, but not enouzh to do much good. The rainfall 
reached thirty-four hundredths of aninch. Tbe weather has 
been too cold, but is better now. Crop reports are not good, 
The thermometer has averaged 65, ranging from 42 to 90, 

Memphis, Tennessee.—Telegram not received. 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reaching ninety-two hundreith3 of an 
inch. Average thermometer 68, highest 80 and lowest 39, 

Mobile, Alabama.—It has rained severely on one day and 
has been showery on two days of the week, the rainfall 
reaching one inch and fifty-four hundredths. Accounts from 
the interior conflict; in some sections the crop is developing 
promisingly, and others still need rain. The thermometer has 
averaged 68, the highest being 83 and the lowest 51. 

Montgomery, Alabama—We have had rain on two days of 
the week, but not enough to do much good. The rainfall 
reached sixty-four hundredths of aninch. The stand of corn 
is poor and cotton is but partly up. The thermometer has 
averaged 68, ranging from 52 to 86. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching one inch and fifteen hundredths, 
The thermometer has ranged from 50 to 85, averaging 67, 

Auburn, Alabama.—We had showers on two days in the 
early part of the week, but the latter portion has been clear 
and pleasant. The rainfall reached eighty-one hundredths of 


-an inch. More rain is needed, Average thermometer 66, 


highest 80°5, lowest 50. 

Madison, Florida.—It has rained on three days of the 
week, the rainfall reaching three inches and sixty-two hun- 
dredths, Average thermometer 64, highest 85, lowest 51. 

Macon, Georgia.—It rained constantly on ene day and the 
remainder of the week has been pleasant. Planting is nearly 
completed in this neighborhood. Acreage is about the same 
as last year. 

Columbus, Georgia.—There has been rain on two days of 
the week, to the extent of one inch. Average thermometer 
71, highest 82, lowest 53. 

Savannah, Georgia.—It has rained on two days and the re- 
mainder of the week has been pleasant. The rainfall reached 
seventy-five hundredths of an inch. The thermometer has 
averaged 66, the highest being 83 and the lowest 48. 

Augusta, Georgia.—We had heavy and beneficiai rain on 
two days in the early part of the week, but the latter portion 
has been clear and pleasant. The rainfall reached two inches 
and one hundredth. Planting is making good progress. The 
thermometer has averaged 65, ranging from 44 to 83. 

Atlanta, Georgia.—The weather has been warm and partly 
clear during the week, with rainon three days to the extent 
of one inch and twenty-one hundredths, The thermometer 
has ranged from 47 to 79, averaging 64°3. 

Albany, Georgia.—Telegram not received, 

Charleston, South Carolina.-_-We have had rain on one 
day of the week, the rainfall reaching seventy-four hun- 
dredths of aninch. The thermometer has averaged 66, the 
highest being 76 and the lowest 49. 

Stateburg, South Carolina.—-It has rained on three days of 
the week, on two of which very lightly, the rainfall 
reaching eighty-five hundredths of an inch. Planting makes 
good progress and is nearly completed iu this vicinity. The 
thermometer has averaged 62°8, ranging from 45 to 75. 

Columbia, South Carolina.—There have been showers on 
three days of the week, the rainfall reaching one inch and 
eleven hundredths, We have had light frost. The thermom- 
eter has ranged from 42 to 80, averaging 65. 

Wilson, North Carolina.—We have had rain on three days 
of the week, the rainfall reaching one inch and fifteen hun- 
dredths. Average thermometer 66, highest 86 and lowest 40, 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
Apr. 28, 1887, and Apr. 29, 1886, 
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Apr. 28,’87.| Apr. 29, ’86. 

Feet. | Inch.| Feet. | Inch. 
New Orleans . Above low-water mark.|} 10 6 14 1 
Memphis. .... ce - ----Above low-water mark.| 26 6 35 7 
SS | a Above low-water mark.| 15 4 6 2 
Shreveport... .cccce- Above low-water mark. 3 6 18 3 
WE wccctes one Above low-water mark.| 22 y 45 6 








INDIA COTTON MOVEMENT FROM ALL PORTS,—The receipts 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to Apr. 28, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
































Shipments this week.| Shipments Since Jan.1. | Receipts. 
Year| Great | Oonti- Great | Conti- This 

‘Brit’n. nent, | Total. Britain! nent. Total. | Week,| Year. 
1887)25,000|32,000 57,000 183,000 597,006] 580,000,80,000| 935,000 
1§86|10,000|21,000 31,000 147,000 364,000} 511,000|58,000, 828,000 
1885 13,000/ 20,000 33,000 111,000/ 254,000 365,000/54,000 562,000 
188.4! 25,000/70,000/95,090 308,000,421,000 729,000|93,000, 961,000 
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According to the fo , Bombay appears to show an 
increase compared with | year in the week’s receipts of 
92,000 bales, and an increase in shipments of 26,000 bales, and 
the shipments since Jan. 1 show an increase of 69,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coco . 




















Shipments for the week. Shipments since January 1. 
Great Conti- P Great . 
Britain.| nent. Tolal. | pritain, \Continent.| Total. 
Calcutta— 
887 ...... 4,000 3,000 7,000 52,000 72,000} 124,000 
1886...... 1,000 1,000 2,000 35,000 25,000 60,000 
Madras — 
DT ceceéeul  cosesceih eeces ~~ ae e 3,000 3,000 6,000 
cdi sane. sel oa anil ss fe, ; 3,000 
All others— 
1887 ..... . ecouen 3,000 3,000 15,000 14,000 29,000 
tui, wenn. ean seneed 23,000 13,000 36,000 
Total all— 
1887 .....- 4,000} 6,000! 10,000 | 70,000 | 89,000 159,000 
BED cacces | 1,000 } 1,000 2,000 61,000 38,000 $9,000 

















The above totals for the week show that the movement from 
the ports other than Bombay is 8,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 

BXPORTS TO EUROPE FROM ALL INDIA. 




















1887. 1886. 1855. 
Shipments 
to all Europe This Since This Since This Sines 
Srom— week, | Jan. 1. | ween. | Jan.1. | week. | Jan. 1. 
Bombay ....... 57,000} 580,000; 31,000; 511,000} 33,000) 365,000 
All other ports.| 10,000} 159,000} 2,000) 99,000) 7,000) 98,000 
Total ....... 67,000} 739,000] 33.000] 610,000] 40,000) 463,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 





























Ost” | 1886-87. | 1885-86. | 1884-85. 
Receipts (cantars*)— 4 
This week.... 3,000 2,000 10,000 
Since Sept. 1' 2,952,000 2.831.000 3,578,000 
This , Since | This | Since || This | Since 
week. ‘Sept. 1. week. | Sept. 1.,| week. | Sept. 1. 
Bxports (bales)— | | 
To Liverpool......... 1,000/246,000]! 2,000/223,000|! 2,000/292,000 
To Continent. ........ 2,000] 140,000/} 1,000/15 1,000 || 5,000/178,000 
Total Europe...... 3.000|326,000!| 3,000!374,000|| 7,000/470,0c0 

















* A cantar is v3 ibs, 


This statement shows that the receipts for the week ending 
yy ng 3,000 cantars, and the shipments to all Europe 
000 es, 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is dull but steady for 
both yarns and shirtings. We give the prices for to-day below, 
and leave those for previous weeks of this and last year for 
comparison. 
































1887. 1836. 
| 2 cop.| 8% tbs. |!" 305 cop.| 8% Ibs. | Goten 
Twist. Shirlings. | Upids| Twist. Shirtings. | Upids 
J 
ja aja es a| a {a =a da 6 4a] @ 
Mar25|731,—713.|5 9 @610%| 57; 6% @7716\5 7 @7 Org] 4idi¢ 
Apr. 1)75;¢~715;.}> 9 @6 109] 511)9/613;607'9 [5 7 @7 O49] 5 
 817516—715,¢|5 9 @610%g| 558 /615;g07% [5 7 @7 Ola) Slr6 
” 15 733 -—8 9 @610% 51'1¢ 615160758 5 7 @6 9 Slig 
2217546715 1¢}5 9 @6 10%) 5% |7, O7ics 7 @8 2 | Slig 
“ 29)78;¢—71514'5 9 B610%' 5% |718 @75315 7 @6 7 | 5g 








— 


East Inp1a Crop.—The Bombay Company 
report of March 25 states : 


Reports from the Dho!llera districts point to a small outturn. From 
Broach it is not expected that the total receipts will amount to more 
than 100,000 baies; and from the Dharwar districts, supplies, it is 
expected, will be very small. [t does not seem likely, therefore, that 
the exports for the current six months can exceed last year’s figures. 
As regards quality, Oomras keep up well, but are beginning to worsen 
in respect of stapie; and the arrivals so far of Broach aud Dhollera 
promise well for the bulk 


From Messrs. Gaddum, Bythell & Co,’s report of the same 
date we have the following : 


Our receipts this week, though smaller than those for the correspond- 
ing week of last year, are heavy compared with previous weeks this 
season, the increase being du> chiefly to the larger arrivals of Dhollera 
and Broach. Of the latter growth we have up to date this season 
received about 11,000 bales only, against 56,500 bales for the same 
time last year; but so many contracts for March delivery are said to 
have been transferred to April that the anticipated pinch for shipment 
this month will probably not be a very severe one after all. As regards 
the size of the Broach crop, opinions still differ considerably, but all are 
agreed that it will be much smaller than last year. We have nothing 
new to report respecting tne other crops. 


JUTE Butts, Baaaine, &cC.—The demand for bagging is onl 
for moderate quantities, few large parcels finding buyer 
Prices are steady and sellers are asking 6@64c. for 114 lbs™ 
6}6@634c, for 134 |bs., 7@714c. for 2 lbs., and 714@7%c. fox 


s (limited) cotton 


Standard grade, Butts are quiet and we only hear of a few | 


lots, 2,000 bales being taken at 1°4@17gc. for paper grdes and 
244@2¢c. for bagging qualities, tae market closing steady at 
these figures. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as we latest mail returns, have reached 
42,432 bales, So far as the Southern ports are concerned, these 
are the same exports mone by telegraph, and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales. 


NEW YORK—To Liverpool, per steamers Celtic, 200.... City of 
Montreal, 1,331....City of Rome, 1,103...Servia, 1,212.... 


SE DEED ccconccnsencccncseunguencccosonceonseos eteneonenenee 4,805 
To Hull, per steamer Galileo, 190 ........ poweusstosesecsascons 190 
To Havre, per steamer La Bourgogne, 385.... ............... 385 
To Bremen, per steamers Fulda, 2....Saale, GO0............ ce 602 
To Hamburg, per steamer Hammonia, 497................... ‘ 7 
To Antwerp, per steamer Hermann, 88....................--- 88 


To Copenhagen, per steamer Hekla, 950 
To Barcelona, per steamer Marco Minghetti, 300.....-....... 
NEW ORLEANS—To Liverpool, per steamers Author, 1,513.... 
Californian, 1,325....Capulet, 2,757....Professor, 4,406.. 10,001 
4,6 


To Cork, per bark H. B. Cann, 4,680 .........c00--2e-ccce pees ,680 
To Havre, per steamer Havre, 3,443.............--ccecces---e 3,443 
To Antwerp, per steamer Havre, 180..................22 a 180 
To Barcelona, per bark Maria, 1,000........... sintigtiduneeeel 1,000 
To Genoa, per steamer Amy Dora, 4,396 ..................08. 4,396 
GALVESTON—To Liverpool, per steamer Victoria, 3,366 ..... cae t+ t- 
To Vera Cruz, per steamer Harlan, 542............. eaacndddnce 542 


BALTIMORE—To Liverpool, per steamers Mentmore, 308.... 
CORMIER, GOS ccccccnes o cecccecensccccscescecescoceses covece 1,244 
—— fo Liverpool, per steamers Catalonia, 723....Roman, 


,649.... Venetian, 1,468 ............... sdunenennecuewesnrns . 8,845 

To Halifax, per steamer Carroll, 100..... eee eee > . 100 
PHILADELPHIA—To Liverpool, per steamer British King, 1,742. 1,742 
SAN FRANCISCO—To Liverpool, per ship Clara, 76.............. ec 76 
Total eeeeeeeeceenaeece @eee eee eee ec aeaee @eeeaeeeeecee eee aeeeeenee eeeceeeee see 42,432 


The particulars of these shipments, arranged in our usua 
form, are as follows: 
Antw. Barce- Halifvx 


Hull Brem. and lona and 
Liver- and and Oopen- and era 
Cork. Havre. Hamb. hagen. Genoa. Cruz. Total. 
: 1,033 at. scones 7,817 
180 5,396 ..... 23,70U0 
eennen -cvonse 542 3,908 
eeeere é###*##8#8& +##888 . 924 
itn . ‘onmee e 100 3,945 
abies tiitel ~  esaeen 1,742 
ecseeee escereee cesses é 








Tota\... 25,079 4,870 3,828 1,099 1,218 5,696 642 42,432 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 
latest dates: 

GALVESTON—For Bremen—April 22—Steamer Fairfield, 4,546. 

NEW ORLEANS—For Liverpool—Apr. 25—Steamers American, 1,271.... 
Apr. 26—Steamer Astroncmer, 5,220. 

For Antwerp—Apr. 22 —-Steamer Clintonia, 2,649. 

For Reval— Apr. 33—Bark Herradura, 2,002. 

For Barcelona—Apr. 23— Bark Barcelona, 1,02. 

NORFOLK — For Liverpool—April 26—Steamer Gornji, 533. 

BosSTON—For Liverpool—Apr. 20—Steamer Pavonia, 436....Apr. 22— 
Steamer Bulgarian, 1,351....Apr. 25—Steamer Norseman, 8¢0. 

NEWPORT NEws—For Liverpool—Apr. 23—Steamer City of Manchester, 
3,16 


PHILADELPHIA—For Liverpool—Apr. 26—S8teamer Lord Clive, 1,143. 
For Autwerp—Apr. 26—Steamer Nederiand, 145, 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c.: 
TYNEMOUTH steamer (Br.)—It appears from an examination of steamer 
Tynemouth, sunk near Terschelling, that the cargo of cotton in 
the after part of the ship is easy to reach, but not that in the fore 
part, it being sanded over. 
SLOBODNA, ship (Aus.)—On April 16 Captain Littlefield, of steamer 
Raleigh, at Key West, states that the work of saving the cargo of 
the wrecked ship Slobodna on Molasses Reef was then finished. 
The board of survey have condemned the hull of the ship and 
have pecmemenses the Admiraity Court to order the sale of the 
vessel. 
PRINS HENDRIK, bark (Dutch.)—Ship Palgrave (Br.), from San Fran- 
cisco, Which arrived at Liverpool April 23, had the crew of the 
abandoned bark Prins Hendrik, Smiley, from Norfolk, March 1), 
for Liverpool, who were transferred on March 25 from the Nor- 
wegian brig Lodsen, from New York for Montevideo. The Lodsen 
was short of provisions and water. The Prins Hendrik had on 
board 1,797 bales cotton. 
PRISCILLA, bark (Ger.), from Galveston, Feb. 24, for Bremen, with 2,822 
bales cotton, when off Lizard Point, P.M. of Apri 21, collided with 
the skip Ariel, from Sourabaya. The Priscilla proceeded for 
Bremen. What damage she sustained was not known. On April 
24 the Priscilla put into Vover very leaky, bows damaged, jib- 
boom gune, having been in collision with steamer P. Caland 
(Dutch), from Rotterdam from New York. The latter had her 
rigging damaged, but proceeded. A tug attempted to tow the 
Priscilla from Dover to London for £225, but the bark was obliged 
to return to Dover. 


Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 





Liverpool,steam d.} 114@5g4) lig lig lig lig lig 
Do sail...d. coce cone esec ccee cece cone 
Havre, steam ...¢.| 516 516 516 516 516 516 
BO CGicces®h som cece eves eoee ooe- cece 
Bremen, steam..¢.; % Sn 3g 3g 3g 3g 
Do aall ....6.| coe cece coce cece cece — 
Hamburg, steam.c.} 1132 1139 1139 1139 |5;g@l139/54¢@ 1199 
Do gall....€.| e.- ecce ecae ecco cece ocee 
Amst’d’m, steame¢.| 40* 40* 40* 40* 40* 40* 


Do via Leith d, eeeae eeee eeee eeee eeee eeee 
Reval, steam....d./3;9@i3g4 314g@13eq 216¢@13¢4)/34¢@ 1394/5316 B13 gq 310 D135 94 























Do aail.... ..d. eces eece ones oan cose coco 
Barcelona,steamd.| 13g4 13,4 1394 13¢4 1344 1894 
Genoa,steam....d.| 316 316 356 316 S16 316 
Trieste, steam...d. \y 4 14 4 M4 14 
Antwern. steam.d.! Tas Tag Tes Tes Toa Tas 





~~* Per 100 lbs, ani 





Sr ote 
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ee ee 
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LIVERPOOL.—By cable from Liv 1 we have the followin 
statement of the week’s sales, stocks, &c., at that port. e 
add previous weeks for comparison. 


———————— 





} 












































| Apr. 7. | Apr. 15. | Apr. 22. | Apr. 29. 
Sales of the week ....... bales) 56,000 39,000 44,000 46,000 
Of which exporters took....' 4,000 3,000) 4,000 5,000 
Of which speculators took . 8,000 | 4,000, 3,000 2,000 
Sales American ..........-..-.-| 36,000 30.000 34,000 37,000 
Actual export.................- | ’ 9.009 12,000 £17,000 
Forwarded.................-..-| 23,000 16,000) 15,000 18,000 
Total stock—Estimated........| 976,000' 983,000) 998,000 1,613,000 
Of which American — ~Katim'd 802,000 810,000) 820,000 809,000 
Total import of the week....... 88,000| 63,00( 79,000 90,000 
Of which American.......... | 71,000, 52,000 8,000 42,000 
Amount afloat ................- | 209,000 222,000; 213,000; 200, 
Of which American.......... | 1313000 115,000) “84,000! ~ 68,000 























The tone of the Liverpool market for spots and futures each 
day of the week ending April 29, and the daily closing prices 
of spot cotton, have been as follows : 


























a Spot. Saturday! Monday. | Tuesday. | Wednes. Thursd’y. Friday. 
Market, /| small | Moderate | ; , 
12:30 p.m. { laaules demand.| Firm. Dull. Harden’g. Hardeni’g 
Yds ..... 591¢ 591¢ 5916 591g 5 Q 55g 

d.Orl’ns. 5 5g es 55g 55g 5liig 5Silig 
Mid. Sales 6,000 7,000 8,000 10,000 10,000 
Spec. & exp 500 000 1,000 — 500 = ~= 11,000 2,000 
eee. Stead iet let at |Stead F 
eady at uiet at ulet a ae ‘Stead t i at 
anne en Leide | Vode. | Bored. | ioe a | aay. at | 2.64 ad- 
° ome cline. cline. vance. — BA aa. ' vance. 
‘Market, uiet and | Quiet and | Quiet but | = | 
4P.M. om. “itondy. Suendy. : steady. | etendy. | Steady. 











The opening, highest, lowest and closing prices of futures at 
Laverpool for each day of the week are 

































































he se These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated 
4 Weis The prices are given in pence and GAths, thus: 463 means 
., and 5 O1 means 5 1-6 eid. 
| Sat., Apr. 23. Mon., Apr. 25. Tues., Apr. 26. 
Open’ ‘High| Low. | Clos. Open! High Low.| Clos. Open’ High Low.| Clos. 
alalia| 4. alalaléa d. | d. | ad. | a. 
April........ 5 36 | 5 36 | 5 36 | 5 36 || 535 | 535/535 | 535 || 537/537) 587) 537 
_April-May..| 536 536 536 | 536 || 635/535 5 35 | 5 35 587/537 | 537) 537 
May-June ./ 536 | 536 | 5.36 | 586 || 535 535 535 535) 537 /|537'537) 537 
June-July..) 538 538 | 588 | 538 || 537) 537 | 537 | 537 || 539) 539/539) 539 
July-Aug.../ 540 | 540 | 540 | 540 || 539 | 539/539 539 | 541) 541/541) 541 
Aug.-Sept..| 542 542/542) 542//541/541 5 41/641 543 / 543/543) 543 
September.| 543 | 543 | 543 | 543/|/542/542| 542/542 //544/544/544| 544 
Sept.-Oct...|5 36/536 536 | 586//535/535 595/535) 5 37 | 537|537| 537 
Oct.-Nov... soos bs 28 | 528 5 28/1526 526 6 26) 5 26 523 /528/528/ 528 
Wednes., Apr.27., Thurs., Ape. 28. |, bee Apr. 29. 
Open! High Low. = Open High Low. Clos. | I Open | righ | Low. Clos. 
d|a|a|a @iaiajalialalala 
April........ 5 36 | 537 | 536/537||540 540 540 540 542 542/542) 542 
Apr.-May ..| 536 | 537 | 536/537 ||/540 540 549 540, 542 542/542) 542 
May-June ..| 536 (537 | 535/537 )||/540 540 540 540, 542 542/542) 542 
June-July..;538 539/538/|539/|/542 642 542 542) 544 544/544! 544 
July-Aug ../540 541/540/541 ||544 544 544 544546 546/546/ 546 
Aug.-Sept../542 543/542/543/|/546 546 546 546 548 548/548/ 548 
September.'543 544/543/544|/547 547 547 5 47 | 549 549/549) 549 
Sept.-Oct...|5 36 | 537 |536/537|}540 540 540 540) 542 542/542/ 542 
Oot.-Nov hed te 527/528/|/530 531 530.5 none Yeo 532) 533 





























BREADSTUFFS. 
FRIDAY, P. M., April 29, 1887. 

There was a large business in wheat flour early in the week, 
partly for export, including liberal lines from city mills to the 
West Indies, at prices that showed much firmness in the mar. 
ket—occasionally a slight advance being paid, but to-day 
the demand has been less active, though the close is steady 
Rye flour also ruled firm, but corn meal was dull and unset. 
tled, 

The speculation in wheat was very active early in the week, 
and prices made some improvement, In particular, the news 
of afresh dispute between France and Germany stimulated 
an active speculation for higher prices; but the assurance of 
the preservation of the peace of Europe, with more favorable 
weather at the West for the crops, caused heavy selling, espec- 
ially in Chicago, under which most of the advance was lost, 
and values became unsettled, There was, however, little or no 
decrease in the activity of the export demand, and stocks in 
this market have become considerably reduced, To-day there 
was a fractional recovery in the later dealings on an expected 
large reduction in the visible supply next week, 

DAILY CLOSING oe OF NO. 2 RED eee ae 





a on. Tues. Thurs. Fri. 
Blew Gevety ....ccoccoces 927, 9333 94 93 924g 93 
June delivery.... ....c«.- 92% 93% #$£=94 9318 925 934g 
July delivery.............. 9253 93% 935g 93 9233 93 
August delivery........... 9173 9233 925, 92 9144, 915, 
September delivery....... 92% 92% 93 92%, 915g 923, 
December delivery........ 9514 96 9614 953, 945g 951, 
May, 18&8, delivery....... 100338 100% 101 100343 9958 100 





Indian corn has ceased to sympathize with wheat in itg 
fluctuating values, but has declined sharply under the loss of 
speculative confidence due to the almost total cessation of de- 
mand at recent prices, and the better planting weather in 
middle latitudes, Yesterday, however, the reduction in priceg 
was sufficient, in conjunction with low freights and high rates 
of exchange, to lead to moderate purchases for export, and 
the close to-day is steady, 

DAILY CLO3ING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues Wed. Thurs. Fri. 
May delivery........ ...... 49 4914 49 4845 47% #«48 
June delivery...........ce 49 49%, 49 4339 477% 484 
July delivery............ .- 49% 5015 AO 4953 487% 494 
August delivery........... 50% 1 51 505g «649% «865033 


Oats are also decidedly lower for fixed grades, on the spot 
as well as for future delivery, but white grades are about 
steady. Large supplies of mixed are headed this way, and 
with the slow trade encouraged selling for the decline, but the 
close is about steady, 

DAILY OLOSING PRICES OF NO. 2 OATS. 


Sat Mon. Tues. Wed. Thurs. Fr. 
April delivery............ - 3453 Bay 34% 341g 34 34 
May delivery .........-..- 35 35 347.2 345g 341g 34 
June delivery ..... ....-.. 3518 = 351g 35 3453 34% $£=344 
July delivery....... eseeese - — 3518 _ 34% Sid, 


Rye has been taken to a moderate extent for export to 
Germany and is dearer. Barley and barley malt are quiet, 
The following are the closing quotations : 
FLOUR. 














Fine ® bbl. $2 s0ecs 10 ; South’n com. ensges..8 40233 9 
Superfine.... .....-... 2750 3 30 | Southern bakers 
Spring wheat extras. 3200 3 60 family br ds.. Dbl 400@ 440 
nn. clearandstra’t. 3800 455 » - flour, superfine... 2702 290 
einserenipy Se sore. 250 3 70 ne. *eeseeee seeesene 10@ 2 25 
Win XxX.. 3800 465] Oorn meal— 
hg aden — 150 490 Weatern, &c........ 24002 270 
Southern supers...... 3152 330{ Brandywine........ 270@ 275 
GRALN, 
Wheat— Rye— 
Spr ng: er bush. 85 @ 98 State & Pa., @ bush. 56 . 61 
8 0. 2. new 9348 95 Oatsa—Mix ee apes = 36 
Bed ae | winter, No.2 931g? 95 ee aacee 36190 40 
Red winter ... .. 86 @ 93 No. 2 mixed......... 34 @ 35 
on enmaonet 960 @ 93 No. 2 white .........384%2 39\% 
Jorn—West. mixed 47 @ 50',' Barley—Canada......67 @ 75 
West. mix. No. 2. 48%@ 50 Two-rowed State....53 @ 55 
West. white...... 47 @ 51% Six-rowed State.....57 @® 60 
West. yellow..... 47 @ 5t Malt—State, 6-ro nae 75 @ 80 
White Southern.. 52 @ 58 State, 2-rowed.. 67 @ 70 
Yellow Southern. 48 @ 5l* Camada. ....-ccc---- 80 @ 90 
| Peas—Canada.... scons 64 @ 65 


The movement of breadstuffs to market 1s indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending April 23, 1887, and since 
July 24, for each of the last three years: 









































! 
Receipts at—| Flour. | Wheat. | Corn. | Oate, | Sarley. | Rye 
BbIs.196 Us| Bush.60 lbs) Bush.56 lbe| Bush.32 lbs| Bush.48 lbs Bush.56 lbs 
Chicago...... 69,718, 519,909 407,621) 622,070 78,750 ) 7,074 
Milwaukee. 68,301 59,345 9,600 47,850] 32,095 4,800 
Toledo....... 4.722| 25,755; «18,582 ee | 1,895 
Detroit...... 3,655, 51,700 25,576 17,906. —«:19,548 7 ieee 
Cleveland... 4,452 41,500 15,000 21,500 4,325 1,200 
St. Louis. ... 12 966| 89,555] 75,435’ 168,775 28,800| 2,813 
Peoria....... 200 8,800 47,250, 185,875 2,400 4,000 
ME Mecccese) 8 =—«-_s see nee 4 926]. oe eee eee 
Tot. wk.’87.| 164,804! 801,589! 594,014! 1,003,576! 165,918 21,122 
Same wk.’83.| 172,525 462,612! 1,223,108! 1,231,559] 209,098 37,307 
Same wk.’85.| 259,172 580,978 1,088,153) 1,053,701] 143,847 48,627 
Since July 2% 
1886-7... 8,172,933 71,205,710! 68,896,133] 50,543,390) 20,213,185! 1,782,251 
1885-6.. 6,421,245] 44,383,923 73,083,086] 44,680,136] 19,157,268! 4,575,109 
1884-5. . 7,748,765| 89,753,281! 77,092,824] 45,134,790] 15,683,984! 4,221,831 
ipts of flour and grain at the seaboard ports for the 
a one April 23, 1887, follow: 
Fiour, Wheat, | ng Gate, Barty, A. 4 
Alt— bbis. bush. bush. bush ush. 
Sew York ..... 88,584 1,062 69,184 166,160 26. 650 15, 30 
Boston. ........ 59,833 12,419 37,039 95,525 11,978 * 
Montreal ...... 4,324 18,946  ..... 4,300 500 cc. 
Philadelphia... 26,518 27,468 27,95t 101,547 1,800 =... 
Baltimore...... 36,985 42,581 47,25 ae . eansec 
Richmond...... 1,775 6,918 9,857 BGS eseces ” 
New Orleans... 24,163 52,877 286,599 32,218 ..2... eos 
Total week... 242,182 312,301 477,883 414,014 40,928 16,4% 
Oor. week ’86.. 222,184 2887670 611.791 404,769 70,225 4,051 


The total receipts at the same ports for the period from Jan. 
1 to April 23, 1887, compare as follows for re years: 











1887. *1886. *1885. #1894. 

Flour.......bbls. 4,575,464 3,708,640 4.975.623 4, 135,001 001 
Wheat .....bush. 13,986,588 3,785,063 10,613,346 9,540,237 
Corn... wcceceees 18,565,530 34.581,058 39,348,581 17,348,314 
Oats... .cecesere 10,035,728 9,829,009 10,937,421 6.98 1,170 
Barley.....-<.0<. 2,010,167 2,269,128 2,122,114 2.188, 268 
ans aoeeeteiatandin 242,342 133,114 341,657 1, "324, 314 
Total grain... 44,840,355 50,597,372 63,563,119 37, 335, 293 





* Include one week extra. 
The exports from the several seaboard ports for the week 
ending April 23, 1887, are shown in the annexed statement: 


























APRIL 30, 1887] 


a ee = ere 
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Bzporis | wheat. 












































from— Corn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush. 
Mew York) 637,051) 100,375 67,539 2,241 15,904 27,182 
122,909 80,173 ne. sot epee ee 34,197 
70,136 es+eee 1,333 3,000 eeeere+i # «####e6 
37,000 y 5.¢ 00 eeeerr,  «#@¢ eer 0 06mlmclclC OOOO @ee eeee 
el..| 394,422 57,000 i Se e eecees 
165,512) 320,644 tc ae ‘ euases esens 
N Orl’ns. 90,320 213,973 348 eeeerei  ***©* ere eeeeene 
tt . een. - deans Gat ‘nese: ~eeeed. .sonus ‘ 
Tot. w’k |1,517,350) 797,165) 255,760 5,241 15,904 61,379 
8’me time 
1886. renaiis waeteoens 176,692 74,132} 16,658 29,181 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation st lake and scaboard 
ports, andin transit by water, April 23, 1887 : 






















































































Oorn, Oais, Rye, Barley, 
In store at— bush. bush. h. bush. bush. 
Now York ......e. 2,939,350 1,284,645 1,038,662 21,711 24.869 
Do afloat...... ,096 ee 11.000 10,000 
[ 9,597 11,000 78,900 35,545 5,600 
Baffalo,st’e & afl’t 2,193,788 138,727 133,577 16,822 79,383 
Chi wees «+ ceee 13,333,666 9,019,105 1,237,772 1 87 70,610 
Do afloat...... 296,718 3,489,310 J =r oeen 
Milwaukee....... 3,917,502 770 5,120 9,902 124,432 
it Siti, aan gumeen §o<«ebes estes jj seeeee 
Dulat eeee © @e@eeece 42475948 1 ee 7 UCC OO HOOHOHellLULUCUCCUCC RC RO OSE OllllLlUlUlUlUUCCO OOH OUlllLlLlLULULUCCUCC OC OC OOS . 
Do afl eeeeee _ eeee ° 
Toledo.... eeeeeee eeeeene 
Detroit..... eeeeece gor s0 
WOZ0. ..cceeeeee 62,600 
Bt. Louis..... aapes 2,165 
Cincinnatit.... .. a ase 
a," 109,538 
Montreal .... .... 46,372 
Philadelphia eeeee - 
Peoria.... eeeeeeece 2,845 
Indianapolis ..... ecce 
Kansas eancee eaneen 
Baltimore ........ ensue 
Do afloat...... eeeeece 
Minneapolis ...... a =§—li(i ren =)=—C ek 8 6=©6—C( ee.  aaneee 
Bt. Paul.... eevaeee vVwvrVe—i mw eelUmUmUmUmUCUC CH HULUmUmUCUCCC OC CO eee eeeece 
On Mississippi... 41,700 102,240 89,005 enamee j§ enene 
On lakes......... a) 6 —— laa: =3=—hlfi(it i! 6 ir ||: eee 
On canal & river. 39,400 ceeee -[_  .+j <<m@=e@=e g-=  .+ ge*s#eeee eceeee 


Tot. Apr. 23, 87. 48,674,814 19,222,512 4.417.914 358,611 561,512 
Tot. Apr. 16, ’87. 50,613,183 20,032,093 4.279.775 358,893 792.044 
Tot. Apr. 24, ’86. 44,549,960 13,588,611 1,649,866 395,898 576,050 
Tot. Apr 25, '85* 40,451,148 9,121,508 2,345,689 297.004 565,569 
Tot. Apr. 26, ’84* 22,464.776 13,601,309 4,030,326 1,627,851 810,478 


* Minneapolis and 8t. Paul not included. 
t Last week’s stock. This week’s not received 














THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., April 29, 1887. 

The market for dry goods was tame and uninteresting the 
past week, business having ruled quiet in the wholesale 
branches of the trade. The commission houses continued to 
make steady deliveries of seasonable fabrics on account of 
recent and back orders, but transactions with buyers on the 
spot were confined within very narrow limits, out-of-town 
jobbers and the manufacturing trade having anticipated their 
April and May requirements last month to such an extent (in 
view of the then advancing tendency of freights), that 
stocks in the interior are still ample for the pursuance of cur- 
rent trade. Business in jobbing circles was comparatively 
light, owing partly to unfavorable weather conditions, which 
caused retailers to adopt a somewhat cautious policy, buta 
fair distribution of department goods was made by some of the 
principal houses. Reports from the leading trade centres in 
the West and South continue satisfactory, and an improved 
business in New York State and near-by distributing points 
has been developed within the past few days. The tone of 
the market for domestic cotton goods and the majority of 
patterned cotton fabrics continues firm, and domestic clothing 
woolens—though very quiet of late—are fairly steady in price, 
as are most imported fabrics of a staple character. 

DomgEsTic CoTTON Goops.,—The exports of cotton good, 
from this port for the week ending April 26 were 5,068 pack- 
ages, valued at $321,370. These shipments include 1,680 
packages to China, 1,647 to Europe, 1,074 to South America, 
472 to the West Indies, 124 to Mexico, 37 to Central America 
and 34 to all other countries. Since the ist of January the 
exports aggregate 70,064 packages, valued at $4,004,390. Of 
this total China has had 39,404 packages, valued at $1,815,131> 
and 11,846 packages, valued at $843,345, have gune to South 
America. For the similar period of 1886 the exports to all ports 
reached 67,919 packages and in 1885 were 52,209 packages. 
Staple plain and colored cottons have ruled quiet in first 
hands, but stocks are in such exceptionally good shape that 
other than print cloths and certain low-grade brown and 
bleached goods are firmly held by the mill agents, in view of 
the large demand insight. Cotton flannels have been very 
largely sold the past few weeks, and leading makes are 








under the control of orders until the latter part of next fall. 
Print cloths were in moderate demand and easier, sales of 
64x64s ‘‘spots’’ having been made at 31c., less 1¢ per cent, while 
sales of 56x60s have taken place at 2°fc. Stocks last Saturday 
and for the three previous years were as follows: 






























































April 23, April 24, April 25, April 26" 

Stock of Print Oloths— 1887. 1886. 1885. 1884 
Held by Providence manuf’rs. 77,000 87,000 45,00 212,000 
ver manufacturers... 148,000 33,¢ 355,00 232,000 
Providence speculators...... 47,000 235, 324,000 285,000 
Outside speculators (est)..... 50,000 = 15, 275,000 75,000 
Total stock, (pieces)........ 322,000 370,000 1,339,000 804,000 


Printed calicoes were mostly quiet in first hands, but there 
was a fair business in ginghams, seersuckers, ‘‘crinkles” and 
fancy cotton dress fabrics; and printed cotton goods, as 
sateens, batistes, lawns, &c., were in pretty good request, as 
were white goods, quilts and table damasks, 

DoMESTIC WOOLEN Goops.—There was little if any improve- 
ment in the demand for men’s-wear woolens by the clothing 
trade, selections having been made in the most cautious 
manner, and in strict accordance with positive requirements, 
Prices of fancy cassimeres, worsted suitings and overcoatings 
are without quotable change, and it is probable that present 
values will be maintained upon such makes as govern the 
market for some time to come, if not throughout the season, 
because reasonable concessions would not tempt clothiers to 
abandon the timid policy which has characterized their 
operations for months past. Cloakings were in irre 
demand, and Jersey cloths, other than a few specialties, were 
less active, but there was a good business in stockinettes, 
large parcels of which were secured by manufacturers, Sati- 
nets, Kentucky jeans and doeskins continued quiet and steady 
at unchanged prices. All-wool and worsted goods were 
taken in small lots for immediate distribution, and some very 
fair orders for descriptions adapted to the coming season were 
placed for later delivery. Flannels and blankets have met 
with moderate attention, but actual transactions were com- 
paratively light. Carpets were in fair demand, and prices are 
generally steady. For wool hosiery, heavy shirts and 
drawers, Cardigan jackets and fancy knit woolens there was 
a fair order demana for future delivery. 

FOREIGN Dry Goops.—The demand for foreign goods at 
first hands was steady but moderate, and the jobbing trade 
was less active than of late, the retail distribucion having 
been checked to some extent by unfavorable weather, The 
auction rooms were well suppled with silks, velvets, dress 
goods, embroideries, laces and China mattings, very fair 
quantities of which were disposed of through their medium 
at moderately good prices, 


Importations of Dry Goods, 
The importations of dry goods at this port for the week 


ending April 28, 1887, and since Jan. 1, and the same facts for 
the corresponding periods are as follows: 
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Bank of Buffalo, 


BUFFALO, N. Y. 
&. 8. JEWETT, Pres. Wma. C. CORNWELL, Cash’r. 
Capital....8300,000 | Surplus...... $250,000 
This Bank has superior facilities for making Col- 


lections in and out of the city on the most liberal } 


terms, and with careful attention to the best inter- 
ests of its correspondents. 
CORRESPONDENTS:—Importers’ & 
ona! Bank and Chemica! National Bank, New York; 
Merchants’ Loan & Trust Co., Chicago; Union Bank 
of London, London. 


Traders’ Na- 


Irving A. Evans & Co., 


BANKERS AND BROKERS, 
No. 53 STATE STREET, 
BOSTON, 


MEMBERS OF BOSTON, NEW YORK AND 
PHILADELPHIA STOCK EXCHANGES. 
Stocks and Bonds Bought and Sold 
in all Markets. 





J.8. A. A. ALEXANDER, Cash’r. 


Texas National Bank, 
SAN ANTONIO, TEXAS. 


COLLECTIONS AND INVESTMENTS MADE. 
Correspondence invited. 


ALEXANDER, Pres. 





W.T. BLACKWELL, Pres’. P. A. WILEY, Cashier. 


The Bank of Durham, 


DURHAM, N. C., 
Pay Special Attention to Collections. 


FIRST-CLASS FACIVITIES. 


New York & Comerpontents. —The National Park Bank 
d Seventh Ward National Bank 





H. GARDES, E. P. HILL, R.A. GIRAUD, 
President. Vice-Pres’t. Cashier. 


Commercial National Bank, 


HOUSTON, TEXAS. 

Capital, -«- ~ $200,000 

Collections nti our sadied attention and are 
promptly remitted for. 





J. G. Fletcher, f STATE BANK 1c. T. W T. Walker, 
President. '% Incorporated 1875. 


German National Rank: 
LITTLE ROCK, ARKANSAS. 
Capital (Paid im)=- = = = = $200,000 


Prompt attention given to all business in our line. 
N. Y. CORRESPONDENTS.—Im rs’ raders’ 
National Bank and National Bank of the Kepublic. 


RB. E. BURRUSS, Pres’t. A. K. WALKER, Cashier. 


First National Bank, 


WILMINGTON, N. ©. 
Collections made on all parts of the United States. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA, 


Collections made on all Southern points on best 
; prompt returns. 
OHN P. BRANCH, President. 
JOHN F.GLENN, Cash. FRED. R. Sco7'T, Vice-Pres’t 











PENNSYLVANIA. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 35 South Third St,, Philadelphia, 


Railroad, Municipal and other desirable invest- 
ment Securities for sale. 


Transaci a gencral banking business. Allow inter- 
est on depopits 


Members of “the Philadelphia and New York Stock 
ee. and connected by private wire with New 


Narr & Gerlach, 


BANKERS AND BROKERS, 
No. 437 CHESTNUT STREET, 
PHILADELPHIA, 

Members of the Philadelphia and New York Stock 
Exchanges. 


@able Transfers, Bills of Exchange and Letters of 
Credit. 


Rea Bros. Co., 


BANKERS AND BROKERS, 
AND DEALERS IN FOREIGN EXCHANGE, 


425 Wood Street, Pittsburg, Pa. 
MEMBERS 
New York and Philadelphia Stock Exchanges. 
Pittsburg Petroleum, Stock and Metal Exchange. 
Private wires to New York, Boston, Philadelphia, 
Baltimore and Washington. 

















PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AN D®SBROKERS, 


No. 57 FOURTH AVENUE, 
Clédcat Pittsburg members N. Y.Stock Exchange 





Brewster, Cobb 
& Estabrook, 


BANKERS, 
35 CONGRESS STREET, 
BOSTON. 


MEMBERS OF THE NEW YORK AND 
BOSTON STOCK EXCHANGES. 
ALSO, 

Dealers in Municipal, State, Railroad 
and United States Bonds. 





JOSHUA WILBOUR, CHARLES H. SHELDON, JR 
BENJAMIN A. JACKSON, WILLIAM BINNEY, JR. 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 


PROVIDENCE, R. I. 


Dealers in Commercial Paper. Government and 
other first-class Bonds and Securities and Foreign 
Exchange. 

Private Telegraph Wire to New York and Boston. 
wena eed 


-—— - 








WESTERN. 


Chas. H. Potter & Co., 


Investment Bankers, Cleveland, Ohio. 


SPECIALTIES: Town Countyand City Bonds ; Lake 
Superior Iron Mining Stocks, “Republic,” “Chame 
at ” “Cleveland” and “Jackson.” STREET RAIL- 

AYs—Denver City Street Kailway Co., of Denver, 
Col; = Street Railway . of Grand Rapi ds, Michy 
Metropolitan Street Kailway, of Toledo, Ohio, 











ESTABLISHED 1871. 


P. F. Keleher & Co., 


317 OLIVE STREET, 
ST. LOUIS. 


Dealers in Western Securities and Local Bonds, 
Stocks and prime Commercial Paper. 


N. W. Harris & Co., 


CHICAGO and BOSTON. 


of Counties, Cities, &c., of high grade a 
specialty. Send tor Descript ve Lists. 





BONDS 








SOUTHERN. 








ATLANTA. 


Humphreys Castleman, 


BROKER AND DEALER IN ALL KINDS OF 
SECURITIES, 


Bonds and Stocks bought or sold on commission; 
Georgia and Alabama Securities specially dealt in 

Correspondents: Tobey & Kirk and A. Dutenhofer, 
New York. 

References: Atlanta National peak, Atlanta, Ga., 
and Fourth National Bank, New Yor 


C. W. Branch & Co, 


BANKERS AND BROKERS, 
STATE BANK BUILDING. 
RICHMOND, VA. 
Private wires connecting fy a) Washington, Baltl- 


more, Philadelphia and Ne 
New York correspondents, Prince & Whitely 








A. L. Hartridge, 


SAVANNAH, GA,., 
SECURITY BROKER. 
a. sells on commission all classes of Stecks 
Negotiates loans on marketable securities. 
furnished . 


New York Quotations vyute ticker 
7ailanteaee is - 


RTA 





| 


THOMAS BRANCH & CO., 
BANKERS AND COMMISSION MERCHANTS 
RICHMOND, VIRGINIA. 


Circuiars and information on fundingthe debts of 
Virginia and North Carolina free of cost; one-eighth 
per cent charged for funding. Southern Railroad 
and State and City Bonds bought and sold. 





ae 


BALTIMORE. 


Wilson, Colston & Co., 


BANKERS AND BROKERS, 
(Members of Baltimore Stock Exchange), 


BALTIMORE, 
(INVESTMENT and SOUTHERN SECURITIES a 


y. 
Correspondence solicited and information fure 
—_ ae 


Robert Garrett & Sons, 
BANKERS, 

7 SOUTH STREET, 
BALTIMORE, 


TRANSACT A GENERAL DOMESTIC AND 
FOREIGN BANKING BUSINESS. 
 —— 


Karim Morigugcs. 


EQUITABLE 
Mortgage Company. 
CAPITAL $600,000. 
DEBENTURES 


AND 


GUARANTEED FARM ectcincengaa 


OFFICES: REFEREN 
New York, 208 arontweg. ziret Nat Bk., — Fork. 
u 


oston, 28 Co Boston Nat. Bk. B ° 
Philadelphia, 112 8.ith St.|7th. Nat. Bk, Philadelphia. 
Kansas ity, 7th& Del.Sts.| Am. Nat. Bk.,Kansas City 


For rates of interest and full information 
send for pamphlet, 








A awn? 





McKim Brothers & Co. 





N 0. 

















Real Estate Mortgages on Cit 
NORTH- ond rare Property, 1 worn two 
Ofour times amounts of mort- 
WESTERN pace, catereat 4 per nd intr 
cen rineipal and in 
GUARANTY est abasbately waanankent, ~ 
LO AN CO., curities for guaranty held b the 
American Loan Trust m- 
MINNEAPOLIS. a ry Bo a Mass. 
Paid- apital.| nd for circulars to 
OD OGO.| NEHER & CAuPENTER, 
PR oe Capital Bankers, Troy, N.Y. 
$2,000,000. | Eastern Managers for Company 








Eight per cent net to invest- 
ors. No lusses. Interest cole 


LOAN CO. of 


ALABAMA, lected free of charge to lender. 
wi rai mortgage on, mngeeves 
farm property in finest agri- 
Selma, Ala. cultural districts in Alabama 


Legislative author- a three times amount of 


ity to negotiate loans. 


s 


Sole Alabama correspond- 
ents of several _turopean farm 
loan companie 

Individuals oo Trustees de- 
siring to make safe loans, 
jaddress the company for pare 
ticulars and references. 


R. M. NELSON, 
President. 


Ww. R. NELSON, 
V.-P. & Gen.Man‘ger. 
Refer by permission to Geo. 8S. Coe, President, and 
Dumont Clarke, Cashier, American Exchange Na- 
tional Bank, New York; Logan C. my phe Piesident 
United States National "Bans, New Yo 
8% 


6% q% 
The American Investment Company, of Em 
metsburg, lowa, with a $o* up capital of 8600,- 
000, surplus $75,000, offers first Mor 8 
Loans drawing seven per cent, both Principal and 
Interest fully Guaranteed. Also 6 per cent 10. 

qos Debenture Bonds,secured by 105 per cent of fir 
ortgage loans held in trust by the Mercantile 

Trust Co., N. ¥. 

deposit for periods under one year. 








Five per cent certificates of 
Write for full 
information and ippereness to the company at 150 
Nassau St., N. 
y= ORMSBY, 
Vice-President and General Manager, 





INVEST THROVGs THE SOUND AND 
WESTERN FARM MORTGAGE CO., 
NCE, KAN, 
RKINS, Presi. = a. lamas 7 8 350 


Paid _ Capital, - 
The choicest | First’ Mortgage Farm Loans, also the 


paid up capital and assets of over $6 
even 1300 i experience, with absolute satisfaction 
to over 1,500 investors. Send for circulars Soemeens 
full informatio Branch offices in N. ¥ City 
Albany. New York Office 137 eee way. 
C. C. HINE & BON, Agent? 




















